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Loan Agreement

dated 16. October 2024

between

KfW, Frankfurt am Main
(IIKfW!I)

and

Republic of Serbia
represented by the Government of the Republic of Serbia by and through the
Ministry of Finance
("Borrower")

for

EUR 50,000,000.00

- “Good Jobs for Serbia”
Investment Loan -

BMZ-No. 2021.6884.7

Loan ID 31223
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PREAMBLE

The basis for this loan agreement between KW and the Borrower ("Loan
Agreement") is the Summary Record of the Negotiations on Development
Cooperation between the Government of the Republic of Serbia and the
Government of the Federal Republic of Germany held in Belgrade on
11 October 2021 on Financial Cooperation (FC).

In addition to the Loan Agreement, the Borrower and KfwW envisage to conclude a
grant agreement for accompanying measures and a grant agreement for an
investment grant.

KW will refinance the Loan granted in accordance with the conditions of this Loan
Agreement with interest subsidies from low-interest budget funds provided by the
Federal Republic of Germany for projects that meet development-policy eligibility
criteria. The terms and conditions of the Loan comply with the OECD requirements
applicable on the date of signing of the Loan Agreement for recognition as Official
Development Assistance (ODA).

On this basis and under the condition that the Federal Republic of Germany extends
a guarantee for the Loan, KfW will grant a Loan in accordance with the terms and
conditions of this Loan Agreement.

y Loan

L, Amount. KfW will extend to the Borrower a Loan not exceeding a total of

EURO 50,000,000.00 ("Loan")
(In words: Euro fifty million).

1.2 Purpose. The Borrower will use the Loan exclusively for construction and
rehabilitation as well as equipment of selected vocational schools in Serbia
and associated measures to improve the dual vocational training offer
("Project") as well as for the costs of selected experts for the Project
implementation unit of the Project Executing Agency. The Borrower,
represented (i) by the Ministry of Finance and (ii) by the Office for Dual
Education and National Qualifications Framework acting as the Project
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executing agency (“Project Executing Agency”), and KW will determine
the details of the Project and the supplies and services to be financed from
the Loan by a separate agreement (“Separate Agreement”).

Taxes, charges, customs duties. Taxes and other public charges owed by
the Borrower as well as customs duties will not be financed from the Loan.
In addition to the foregoing, the goods and services imported into the
Republic of Serbia for the Project shall be exempted from customs fees and
the trade of goods, services and equipment for the Project shall be
exempted from value added tax in the Republic of Serbia.

Disbursement

Requesting disbursements. As soon as all conditions precedent to
disbursement pursuant to Article 2.3 (Conditions precedent fo
disbursement) hereof are fulfilled, KW will disburse the Loan in accordance
with the progress of the Project and upon request of the Borrower, in this
respect represented by the Project Executing Agency (or its legal
successor), which request is irrevocable. Disbursements will be made in
accordance with the Disbursement Schedule contained in Annex
1 (Disbursement Schedule) to this Loan Agreement. KW will make
disbursements only up to the maximum amounts determined for each
disbursement period specified in Annex 1 (Disbursement Schedule). To the
extent the Borrower requests disbursement of lower amounts within any
such period the undisbursed amounts may be requested in any of the next
ensuing periods. With the exception of the last disbursement, KfW is not
obligated to make disbursements of less than EUR 250,000.00.

Deadline for requesting disbursements. KIW has the right to refuse to make
disbursements after 31 December 2029. KfW and the Borrower may agree
on an extension of this deadline in writing by way of an exchange of letters.

Conditions precedent to disbursement. KfW is obligated to make
disbursements under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to KW in form and
substance:
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The Borrower will have demonstrated to the satisfaction of KW, by
presenting a legal opinion the content of which is essentially in
conformity with the specimen in Annex 2 (Form of Legal Opinion of the
Ministry of Justice of the Republic of Serbia) hereof and by presenting
certified copies (each with an official translation into the language of
this Loan Agreement) of all documents to which such legal opinion
refers, that the Loan Agreement is legally effective and enforceable
and, in particular, that

(i) the Borrower has met all requirements under its constitutional law
and other applicable legal provisions for the valid assumption of
all its obligations under this Loan Agreement, and

(i)  KfW is exempted from all taxes on income from interest earnings
and all levies, commissions and similar costs in the Republic of
Serbia when granting the Loan:

KW is in possession of an original of this Loan Agreement and the
Separate Agreement, each signed with legally binding force;

the specimen signatures mentioned in Article 12.1 (Representation of
the Borrower) hereof have been received by KfW;

the guarantee from the Federal Republic of Germany mentioned in
Article 7 (Guarantee from the Federal Republic of Germany) is in force
and effect without any restriction. KW will inform the Borrower once
such guarantee is in force and effect. The form of confirmation letter
to be provided by KfW is enclosed as Annex 3 (Confirmation Letter
form KW regarding the German Govemment Guarantee) to this Loan
Agreement;

the Borrower has paid the Management Fee set forth in
Article 3.2 (Management Fee) hereof;

no reason for termination has occurred, nor has an incident occurred
that would become a cause for termination by notification or expiration
or ascertainment or fulfilment of a condition (potential reason for
termination);

no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
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Project or the performance of the payment obligations assumed by the
Borrower under this Loan Agreement: and

h)  KfW has the right prior to any disbursement from the Loan to demand
such further documents and evidence as it deems necessary at its
discretion (acting reasonably in accordance with regulations and
policies applicable to KfW and/or international banking practise) to
ascertain the conditions precedent for disbursement specified in this
section.

Details of the disbursement procedure. The Borrower, in this respect
represented by the Project Executing Agency, and KW will determine the
details of the disbursement procedure by the Separate Agreement and, in
particular, the evidence that has to be furnished by the Borrower
documenting that the requested Loan amounts are being used for the
agreed purpose.

Right to cancel disbursements. Subject to the fulfilment of its obligations
under Article 10 (Special obligations) hereof the Borrower may waive the
disbursement of undisbursed Loan amounts with the prior consent of KAV
against payment of a Non-Utilisation Fee pursuant to and as defined in
Article 2.6 (Non-Utilisation Fee) hereof.

Non-Utilisation Fee. If the Borrower cancels the disbursement of a Loan
amount for which an interest rate has already been determined pursuant to
Article 2.5 (Right to cancel disbursements) hereof, or if such Loan amount
Is not disbursed at all or is not disbursed by the deadline stated in
Article 2.2 (Deadline for requesting disbursements) hereof, the Borrower
will promptly pay to KfW upon its request such amount as is necessary to
compensate KW for any losses, expenses or costs incurred by KfW as a
result of the non-disbursement of the Loan amount ("Non-Utilisation Fee"),
unless such non-disbursement constitutes a breach of this Loan Agreement
by KfW. KW will calculate the amount of the Non-Utilisation Fee and
communicate it to the Borrower. The Non-Utilisation Fee shall be
determined as if no interest subsidies had been provided by the Federal
Republic of Germany for the Project.
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Fees

Commitment Fee. The Borrower will pay a non-refundable commitment fee
of 0.25 % per annum ("Commitment Fee") on undisbursed Loan amounts.

The Commitment Fee is due for payment semi-annually in arrears on
15May and 15November of each vyear, for the first time on
15 November 2025, but no earlier than on the respective date following the
day on which this Loan Agreement enters into force and effect pursuant to
Article 14.10 (Entry into force and effect) hereof.

The Commitment Fee will be charged if applicable with retroactive effect for
the period beginning twelve months after the signing of this Agreement and
lasting until the date of disbursement of the Loan in full or, if applicable, until
the date of definitive termination of disbursements from the Loan.

Management Fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0.50% of the Loan amount stated in
Article 1.1 (Amount) hereof ("Management Fee").

The Management Fee is payable on the earliest of the following two dates:
(i) before the first disbursement or (ii) after three months have elapsed since
the signing of this Agreement by KW or after one month has elapsed since
the entry into force and effect of this Loan Agreement (whichever of the
dates stated under (ii) occurs later). The Management Fee is due for
payment as soon as this Loan Agreement has been signed irrespective of
whether the Loan is disbursed in full or only in part or at all.

Interest

Fixed Interest Rate set upon disbursement of the Loan.

a) Interest rate. The Borrower will pay interest on each disbursed Loan
amount at a rate ("Fixed Interest Rate") determined by KW within
two Banking Days (as defined in Article 14.1 (Banking Day) hereof)
prior to the disbursement of the respective Loan amount and which will
be composed of:

() The swap rate determined on the basis of Reuters page
"ICAPEUROQ" or, if this page does not contain the necessary
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details or is not accessible, on Bloomberg page "ICAE" (or on a
following page replacing the Reuters or Bloomberg pages stated
above). If both pages fail to contain the necessary data or are
irretrievable, KW will determine this rate on the basis of its
effective funding costs in the euro capital market for maturities
that match the respective fixed interest periods as closely as
possible,

(i) plus a margin of 0,65 % per annum that takes into account the
grant funds made available by the Government of the Federal
Republic of Germany.

If the interest rate calculated in accordance with the foregoing falls
below 0 % per annum, the Fixed Interest Rate will be 0 % per annum.

The Fixed Interest Rate thus determined will apply until the last
repayment instalment has been received in accordance with the
repayment schedule set out in Article 5.1 (Repayment schedule)
hereof.

Consolidation. If more than one disbursement is made from the Loan
KfW will consolidate the interest rates fixed for each Loan amount into
a single interest rate after each disbursement. This consolidated Fixed
Interest Rate will correspond to the weighted average of the individual
interest rates, rounded down to 1/10,000 of one percentage point if the
first omitted decimal is lower than 5 or rounded up to 1/10,000 of one
percentage point if the first omitted decimal is equal to or greater than
9, and will be the basis for further calculation of interest from the date
of each disbursement to the next disbursement. After full disbursement
of the Loan the average interest rate thus determined will apply until
the last repayment instalment has been received in accordance with
the repayment schedule set out in Article 5.1 (Repayment schedule)
hereof.

Notification of the interest rate. KIW will notify to the Borrower the
Fixed Interest Rate set pursuant to Article 4.1 a) (Interest rate) hereof
without delay after it has been fixed. KW will notify to the Borrower the
interest rate consolidated pursuant to Article 4.1 b) (Consolidation)
hereof prior to the next ensuing Payment Date (as defined in
Article 4.3 (Payment Dates) hereof).
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Interest calculation. Interest on a disbursed Loan amount will be charged
from the date (exclusively) on which the respective Loan amount is
disbursed from the Loan account held with KfW for the Borrower until the
date (inclusively) on which the respective repayments are credited to KfW's

account specified in Article 6.3 (Account number, time of crediting) hereof.
Interest will be calculated in accordance with Article 6.1 (Calculation)
hereof.

Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a "Payment Date");

a)

b)

c)

prior to the due date of the first repayment instalment, on 15 May and
15 November of each year, but no earlier than on the Payment Date
following the day on which this Loan Agreement enters into force and
effect pursuant to Article 14.10 (Entry into force and effect) hereof;

on the due date of the first repayment instalment pursuant to
Article 5.1 (Repayment schedule) hereof together with such
instalment;

thereafter on the due dates of the repayment instalments pursuant to
Article 5.1 (Repayment schedule) hereof.

Repayment and prepayment

Repayment schedule. The Borrower will repay the Loan as follows:

Instaliment Due Date Repayment installment |
B in EURO
1 15.11.2029 2,380,952.38
- 2 15.05.2030 2,380,952.38
L 3 15.11.2030 2,380,952.38
4 15.05.2031 2,380,952.38
5 15.11.2031 2,380,952.38
6 15.05.2032 2,380,952.38
7 15.11.2032 2,380,952.38
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8 ~ 15.05.2033 2,380,952.38
9 15.11.2033 2,380,952.38
10 15.05.2034 2,380,952.38
11 15.11.2034 2,380,952.38
12 15.05.2035 2,380,952.38
13 15.11.2035 2,380,952.38
14 15.05.2036 2,380,952.38
15 15.11.2036 2,380,952.38
16 15.05.2037 2,380,952.38
17 15.11.2037 2,380,952.38
18 15.05.2038 2,380,952.38
19 15.11.2038 2,380,952.38
20 15.05.2039 2,380,952.38
21 15.11.2039 2,380,952.40

This Repayment Schedule may be adjusted from time to time in accordance
with Article 5.5 (Revised payment schedule).

Undisbursed Loan amounts. Undisbursed Loan amounts will be offset
against the respective last repayment instalment due pursuant to the
repayment schedule set forth in Article 5.1 (Repayment schedule) hereof
unless KfW at its own discretion after prior consultation with the Borrower
chooses another offsetting alternative in individual cases.

Repayments in case of incomplete disbursement. If a repayment instalment
is due before the Loan has been disbursed in full, this will not affect the
repayment schedule pursuant to Article 5.1 (Repayment schedule) hereof
as long as the repayment instalment due under the repayment schedule is
lower than the Loan amount disbursed and not yet repaid ("Qutstanding
Loan Amount"). If the repayment instalment due in accordance with
Article 5.1 (Repayment schedule) hereof exceeds the Outstanding Loan
Amount, such repayment instalment will be reduced to the level of the
Outstanding Loan Amount and the difference will be allocated evenly to the
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repayment instalments still outstanding. In computing the Outstanding Loan
Amount KfW reserves the right to consider disbursements from the Loan
that are made within a period of 45 or fewer days before a Payment Date to
determine the Outstanding Loan Amount only for the next ensuing Payment
Date.

Prepayment. The following will apply to prepayments:

a)

b)

d)

Right to prepayment. Subject to the following
paragraphs 5.4 b) (Notification) to 5.4 e) (Offsetting) hereof, the
Borrower has the right to repay Loan amounts before the scheduled
due date if this prepayment is at least in the amount of a repayment
instalment pursuant to Article 5.1 (Repayment schedule) hereof.

Notification. Prepayment of a Loan amount pursuant to
Article 5.4 a) (Right to prepayment) hereof is subject to notification of
the prepayment by the Borrower to KfW no later than on the fifteenth
Banking Day prior to the intended prepayment date. Such notice is
irrevocable; it must specify the date and the amount of the prepayment
and obligates the Borrower to pay to KfW the stated amount on the
stated date.

Prepayment Fee. If the Borrower prepays a fixed interest Loan
amount, the Borrower will immediately pay to KfW on demand such
amount as is necessary to compensate for any losses, expenses or
costs incurred by KW as a result of such prepayment (the
"Prepayment Fee"). KW will determine the amount of the
Prepayment Fee and communicate it to the Borrower. The
Prepayment Fee shall be determined as if no interest subsidies had
been provided by the Federal Republic of Germany for the Project. At
the request of the Borrower KfW will provide the Borrower with an
indication of the amount of the Prepayment Fee prior to the required
irrevocable notification of the repayment pursuant to Article 5.4 b)
(Notification) hereof.

Amounts due. Together with the prepayment pursuant to
Article 5.4 a) (Right to prepayment) hereof, the Borrower will pay the
following amounts:

() any Prepayment Fee due as a result of the prepayment pursuant
to Article 5.4 ¢) (Prepayment Fee) hereof: and
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(i)  all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Loan Agreement that have
accrued until the date of the prepayment.

e) Offsetting. Article 5.2 (Undisbursed Loan amounts) hereof will apply
mutatis mutandis to the offsetting of prepayments.

Revised repayment schedule. In case of any application pursuant to
Article 5.3 (Repayments in case of incomplete disbursement) or
Article 5.4 (Prepayment), KIW shall send the Borrower a revised repayment
schedule which shall form an integral part of this Loan Agreement and
replace any repayment schedule applicable at the time of such replacement
after the last disbursement under the Loan by KfW.

Calculations and payments in general

Calculation. Interest, the Commitment Fee, default interest pursuant to
Article 6.5 (Default interest) hereof, lump-sum compensation payments for
overdue amounts pursuant to Article 6.6 (Lump-sum compensation) hereof,
Non-Utilisation Fee and Prepayment Fee will be calculated on the basis of
a 360-day year with thirty-day months.

Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day, the Borrower must make such
payment on the following Banking Day. If the following Banking Day falls
within the next calendar month, such payment must be made on the last
Banking Day of the current calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Loan Agreement if and to the
extent that the respective amounts have been credited to KW at its free
disposal without any deductions in euros and no later than at 10.00 a.m. in
Frankfurt am Main, Federal Republic of Germany, to KfW's account in
Frankfurt am Main, Federal Republic of Germany, number
IBAN DE 92 5002 0400 3122 3012 32 stating the due date as an
additional reference ("Ref. YYYYMMDD").
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Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment
obligations under this Loan Agreement unless such rights are recognised
by declaratory judgment or are not being contested by Kfw.

Default interest. If any repayment instalments or prepayments pursuant to
Article 5.4 (Prepayment) hereof are not at the disposal of KW when due.
KW may without prior reminder charge default interest at the rate of
200 basis points above the interest rate per annum set out in
Article 4 (Interest) hereof for the period beginning on the due date and
ending on the date on which such payments are credited to the account of
KW specified in Article 6.3 (Account number, time of crediting) hereof. Such
default interest must be paid immediately upon KfW's first demand.

Lump-sum compensation. KIW may without prior reminder request lump-
sum compensation on overdue amounts (with the exception of the
repayment instalments and prepayments mentioned in Article 6.5 (Default
interest) hereof) from the due date until the date of payment at a rate of
200 basis points above the Fixed Interest Rate per annum pursuant to
Article 4 (Interest) hereof. The lump-sum compensation must be paid
immediately upon KfW's first demand. The Borrower is free to demonstrate
that no damages have occurred or that the damages were less than the
lump-sum compensation.

Offsetting. KAW has the right to offset payments received against payments
due under this Loan Agreement.

Calculations made by KfW. Absent manifest errors, the values calculated
by KfW and calculations performed by KfW of amounts due in connection
with  this Loan Agreement constitute prima-facie evidence
(Anscheinsbeweis).
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Guarantee from the Federal Republic of Germany

KW will have payment claims under this Loan Agreement guaranteed by
the Federal Republic of Germany prior to the first disbursement.

lllegality

If, in any applicable jurisdiction, it becomes unlawful for KfW to perform any
of its obligations as contemplated by this Loan Agreement or to fund or
maintain the Loan upon KfW notifying the Borrower

a) the commitment of KfW will be immediately cancelled, and

b) the Borrower shall repay the Loan in full on the date specified by KfW
in the notice delivered to the Borrower (being no earlier than the last
day of any applicable grace period permitted by law).

In its notice hereunder, KfW will provide an explanation regarding the
illegality event.

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 2.6 (Non-Utilisation Fee) and any repayment of the Loan hereunder
constitutes a prepayment and will be subject to the provisions set out in
Article 5.4 c) (Prepayment Fee) and d) (Amounts due).

Costs and public charges

No deductions or withholdings. The Borrower will make all payments under
this Loan Agreement without any deductions for taxes, other public charges
or other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as necessary
for KfW to receive in full the amounts due under this Loan Agreement after
deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement and repayment of the Loan, in particular remittance
and transfer costs (including conversion fees), as well as all costs and
expenses accruing in connection with the maintenance or enforcement of
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this Loan Agreement and of any other document related to this Loan
Agreement as well as of all rights resulting therefrom.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection
with the conclusion and execution of this Loan Agreement. If KfW advances
such taxes or charges, the Borrower will transfer them without delay upon
request to KfW's account specified in Article 6.3 (Account number, time of
crediting) hereof or to such other account as specified by KfW.

Special obligations

Project implementation and special information. The Borrower, in this
respect represented by the Project-Executing Agency, will:

a) prepare, implement, operate and maintain the Project in conformity
with sound financial and technical practices, in compliance with
environmental and social standards and substantially in accordance
with the Project conception agreed upon between the Borrower and
KW,

b)  assign the preparation and supervision of construction of the Project
to independent, qualified consulting engineers or consultants, and the
implementation of the Project to qualified firms:

c) atall times comply with the procurement provisions stipulated in the
Separate Agreement including, the respective procurement plan;

d) ensure the full financing of the Project and furnish to KW upon its
request evidence proving that the costs not paid from this Loan are
covered:

e) keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
Project and clearly identify the goods and services financed from this
Loan;

f) enable KfW and its agents at any time to inspect such books and
records and any and all other documentation relevant to the
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implementation and operation of the Project, and to visit the Project
and all the installations related thereto:

g) furnish to KW any and all such information and records on the Project
and its further progress as KW may request:

h)  immediately and on its own initiative,

(i)  forward to KIW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied
ODA Credits Transparency" following the award of the contracts
for the supplies and services to be financed from the Loan and
will coordinate the reply to any such queries with KfW and

(i) notify Kf\W of any and all circumstances that preclude or seriously
jeopardise the implementation. the operation or the purpose of
the Project.

Details of Project implementation. The Borrower, in this respect represented
by the Office for Dual Education and National Qualifications Framework
acting as the Project Executing Agency, and KfW will determine the details
pertaining to Article 10.1 (Project implementation and special information)
hereof by the Separate Agreement.

Compliance Undertaking. The Borrower, represented by the Office for Dual
Education and National Qualifications Framework, undertakes to comply at
all times with the obligations set out in the Separate Agreement
(Compliance Covenants).

Pari passu ranking. The Borrower warrants and represents that its
obligations under this Loan Agreement rank and will be serviced at least
pari passu with all other unsecured and not subordinated payment
obligations and the Borrower will ensure to the extent permitted by law that
this ranking is also assured for all future unsecured and not subordinated
payment obligations.
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Termination of the Loan Agreement

Reasons for termination. KfW may exercise the rights set out in
Article 11.2 (Legal consequences of the occurrence of a cause for
termination) hereof if a circumstance arises that constitutes good cause
(Wichtiger Grund). These include, in particular, the following circumstances:

a) the Borrower fails to perform payment obligations to KfW when due:

b) obligations under this Loan Agreement or under the Separate
Agreement as well as any other legally binding additional agreements
to this Loan Agreement are violated:

c) this Loan Agreement or any part thereof no longer has a binding effect
upon the Borrower or can no longer be enforced against the Borrower:

d) any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of
the Loan proves to be false, misleading or incomplete:

e) other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement:

f)  the Borrower is unable to prove that the Loan amounts have been used
for the stipulated purpose;

g) the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors
on a moratorium, waiver of debts outstanding, deferment of payments
or discontinuation of the debt service.

Legal consequences of the occurrence of a cause for termination. If one of
the events mentioned in Article 11.1 (Reasons for termination) hereof has
occurred, KW may immediately suspend disbursements under this Loan
Agreement. If this event is not resolved within a period of five days (in the
case of Article 11.1 a) hereof) or in all other cases of Article 11.1 (Reasons
for termination) hereof within a period determined by KAW which, however,
shall be at least 30 days, KfW may cancel this Loan Agreement in whole or
in part with the consequence that its obligations under this Loan Agreement
cease and KW may demand the immediate repayment of all or part of the
Outstanding Loan Amount together with the interest accrued and the
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remaining amounts owed under this Loan Agreement. Articles 6.5 (Default
interest) and 6.6 (Lump-sum compensation) hereof apply to accelerated
amounts mutatis mutandis.

Compensation for damages. If this Loan Agreement is terminated in full or
in part the Borrower will pay Non-Utilisation Fee in accordance with
Article 2.6 (Non-Utilisation Fee) and/or Prepayment Fee in accordance with
Article 5.4 c) (Prepayment Fee).

Representation and statements

Representation of the Borrower. The Minister of Finance and such persons
as designated by him or her to Kf\W and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of
this Loan Agreement. The Director of the Office for Dual Education and
National Qualifications Framework and such persons as designated by him
or her to KW and authorised by specimen signatures authenticated by him
or her will represent the Borrower in the implementation of this Loan
Agreement. The powers of representation will not expire until their express
revocation by the relevant representative of the Borrower authorised at such
time has been received by Kfw.

Addresses.: Declarations or notifications in connection with this Loan
Agreement must be in writing. They must be sent as originals or — with the
exception of requests for disbursement — via facsimile. Any and all
declarations or notifications made in connection with this Loan Agreement
must be sent to the following addresses:

For KfW: KW
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20,
11000 Beograd
Republic of Serbia
Fax: +381-11-3618-961
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Office for Dual Education and the National
Qualifications Framework

22-26 Nemanjina Street

11000 Beograd

Republic of Serbia

Publication and transfer of project-related information

Publication of project-related information by KfW. To comply with
internationally accepted principles of utmost transparency and efficiency in
the development cooperation, KW publishes selected information
(including results of environmental and social categorization and
assessment as well as ex post evaluation reports) about the Project and its
financing during pre-contractual negotiations, while the Project-related
agreement(s) is (are) being implemented and in the post-contractual stage
(hereinafter referred to as the "Entire Period").

The information is published regularly on the website of KW Development
Bank (https:ffwww.kfw.deimicrosites/Microsite/transrjarenz.kfw.de/#fstart).

The publication of information (either by KfW or third parties in accordance
with Article 13.3 (Transfer of project related information to third parties and
publication by these) below) about the Project and its financing does not
include any contractual documentation or any sensitive financial or
business-related detailed information about the parties involved in the
Project or its financing, such as

a) information about internal financial data:

b) business strategies;

c) internal corporate guidelines and reports;

d) personal data of natural persons:;

e) KfW's internal rating of the parties’ financial position.

Transfer of project-related information to third parties. KfW shares selected
information about the Project and its financing during the Entire Period with
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the entities mentioned below, particularly to ensure transparency and
efficiency:

a) subsidiaries of KfW:

b) the Federal Republic of Germany and its competent bodies,
authorities, institutions, agencies or entities:

c) other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft fir
Internationale Zusammenarbeit (GlZ) GmbH;

d) international organisations involved in collecting statistical data and
their members, especially the Organisation for Economic Cooperation
and Development (OECD), the Paris Club and their respective
members (including, for the avoidance of doubt, the participants and
observers of the Paris Club).

Transfer of project-related information to third parties and publication by
these. Furthermore, the Federal Republic of Germany has requested KfW
to share selected information about the Project and its financing throughout
the Entire Period with the following entities, which publish the sections
relevant to the purpose:

a) Federal Republic of Germany for the purposes of the International Aid
Transparency Initiative (https:/!www.bmz.de/en!minfstrv/fact&

figures/project-and-organisation-data)

b)  Germany Trade & Invest (GTAI) for the purposes of market information
Lhttp:ﬂwww.qtaf.defGTAi/Naviqation/DE.r’wefcome.html)

c) OECD for the purpose of reporting financial flows in the framework of
development cooperation ( https://www.oecd.org/)

d)  German Institute for Development Evaluation (DEval) for the purposes
of evaluating the overall German development cooperation to ensure
transparency and efficiency (https://www.deval.org/en/).

Transfer of project-related information to other third parties (including
publication by these). KW further reserves the right to transfer (including for
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the purposes of publication) information about the Project and its financing
during the Entire Period to other third parties so as to safeguard legitimate
interests.

The information is not transferred by KfW to other third parties if the
legitimate interests of the Borrower in the information not being transferred
outweigh KfW's interests in it being transferred. The legitimate interests of
the Borrower particularly include the confidentiality of the sensitive
information mentioned in Article 13.1 (Publication of project-related
information by KfW), which is excluded from publication.

Furthermore, KfW is entitled to transfer information to third parties if this is
necessary due to statutory or regulatory requirements or to assert or defend
claims or other legal rights in court or administrative proceedings.

General provisions

Banking Day. “Banking Day” means each day (other than a Saturday or
Sunday), on which commercial banks are open for general business in
Frankfurt am Main, Germany, and in Belgrade, Republic of Serbia; provided
that for the purposes of defining any repayment date and Payment Date in
relation to a Loan provided hereunder and for determining any dates for
disbursement or other payments thereunder, such day must in addition be
a TARGET Day .

“TARGET Day“ means any day on which the Trans-European Automated
Real-time Gross Settlement Express Transfer System (TARGET) is open
for payments.

Place of performance. The place of performance for all obligations under
this Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose
of the invalid provision. The parties will fill any gap in the provisions with a
legally valid provision which comes as close as possible to the spirit and
purpose of this Loan Agreement.
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Written form. Any addenda and amendments to this Loan Agreement must
be in writing. The parties may waive the written form requirement only in
writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by German law.

Limitation period. All claims of KfW under this Loan Agreement expire after
five years from the end of the year in which such claim has arisen and in
which KfW has become aware of the circumstances constituting such claim
or could have become aware of them without gross negligence.

Waiver of immunity. If and to the extent that the Borrower may now or in
future in any jurisdiction claim immunity for itself or its assets and to the
extent that a jurisdiction grants immunity to the Borrower and its assets from
suit, execution, attachment or other legal process, the Borrower irrevocably
agrees to waive such immunity for claims from and in connection with this
Loan Agreement to the fullest extent permitted by the laws of such
jurisdiction. Foregoing waiver of immunity shall not apply to property which
is (i) used by a diplomatic, consular or special mission and missions of
international organizations or international conferences of the Borrower’s
Country or (ii) of a military character and under the control of a military
authority.

Legal disputes.

Arbitration. All disputes arising out of or in connection with this Loan
Agreement will be settled exclusively and finally by an arbitration tribunal.
In this regard, the following will apply:

(i)  The arbitration tribunal will consist of one or three arbitrators who will
be appointed and will act in accordance with the Arbitration Rules of
the International Chamber of Commerce (ICC) applicable from time to
time.

(i) The arbitration proceeding will be conducted in Frankfurt am Main. The
language of the proceeding will be English.
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Entry into force and effect. This Loan Agreement will not enter into force and
effect until:

a) it has been ratified by the National Assembly of the Republic of Serbia:
and

b) the Borrower has provided KW with a written confirmation without
undue delay after ratification that the Loan Agreement has been duly
ratified and published according to applicable law.

Should the Loan Agreement not have entered into force and effect within
twelve months following the date the last party has signed this Loan
Agreement, KIW may, as of the day following the end of the twelve months
period until the date of entry into force, unilaterally withdraw from this Loan
Agreement and thus terminate its provisional ineffectiveness by sending a
written notification to the Borrower.

Information concerning Article 14.10. KIW will send the Borrower a letter in
form and substance similar to the letter set out in Annex 4 (Information
concerning Article 14.10) to the Agreement.
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Done in 4 (four) originals in the English language.

(place).... 6”{ (7"7‘4 s
o

dated ...........L. A

Place and date of signature

Kfw

_ %ﬁfﬂ@gfé e oo

Signature

Moske Howsby

Name (in clear script)

Heed of Divison.

Title (in clear script)
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&ar script)

Title (in clear script)

...........................

Place and date of signature

For the Republic of Serbia

Name (in clear script)
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Fastest possible Disbursement Schedule

Annex 1

Disbursement schedule

Until the end of each disbursement period ("Effective Date of End of Period" in
accordance with the list below) the Borrower may request disbursements only up to
a level that does not exceed the cumulative sum of disbursements specified in the
following table.

Effective Date of
Beginn of Period (incl.)

| Effective Date of End of
Period (excl.)

that may be
disbursed up to the

Maximum amount |

FeHOH end of the period
(cumulative)
_ (all figures in EURO) |
1 31.10.2024 1.01.2025 2,500,000.00
2 1.01.2025 01.07.2025 7,500,000.00
3 01.07.2025 01.01.2026 17,500,000.00
4 01.01.2026 01.07.2026 27,500,000.00 |
5 01.07.2026 01.01.2027 37,500,000.00
6 01.01.2027 01.07.2027 42,500,000.00 ]
7 01.07.2027 01.01.2028 45,000,000.00
8 01.01.2028 01.07.2028 _ 47,500,000.00
9 01.07.2028 end of disbursement period  50,000,000.00
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Annex 2
Form of Legal Opinion of the Ministry of Justice of the
Republic of Serbia

Note: Please amend "Republic of COUNTRY"/"COUNTRY" appropriately.

[Letterhead of Legal Adviser]

Kfw

Department [ | (date)
Attn: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

Federal Republic of Germany

Loan Agreement dated and made between KfW and
[ ] ("Borrower") for an amount not exceeding in
aggregate EUR ___.000.000,--.

Dear Sirs,

I am [Minister of Justice of] (please specify ministry or other
authority) of] the Republic of Serbia. | have acted in that capacity in connection with
a loan agreement, dated (the "Loan Agreement"), and made between the

Borrower and yourselves with respect to a loan to be granted by yourselves to the
Borrower in an amount not exceeding in aggregate EUR __.000.000,--.
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1. Documents examined

| have examined:
1.1 an authentic signed original of the Loan Agreement;

1.2 the constitutional documents of the Borrower, in particular:

(@) the Constitution of the Republic of Serbia, dated , duly

published in , No , page , @s amended;
(b) Law(s) No dated , duly published in , No
, page . @ amended [please insert here, if existing, laws
(e.g. budget laws) concerning the borrowing of money by the Republic of
Serbiaj,
(c) [please refer here to other documents, e.g.

decrees or resolutions by governmental or administrative bodies of
Serbia relating to the conclusion of loan agreements by Serbia in general
or with regard to the conclusion of the Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of Serbia and the Government of the Federal Republic of
Germany dated (the "Cooperation Agreement")

and such other laws, regulations, certificates, records, registrations and
documents as | have deemed necessary or desirable to examine. In addition,
| have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

2. Opinion
For the purposes of Article of the Loan Agreement, | am of the opinion that

under the laws of the Republic of Serbia at the date hereof:

2.1 According to Article of the Constitution / Article of the law on
[please specify as appropriate] the Borrower is entitled to
enter into the Loan Agreement and has taken all necessary action to authorise
the execution, delivery and performance of the Loan Agreement, in particular
by virtue of:

(a) Law(s) No(s) dated of the parliament of the
Republic of Serbia, ratifying the Loan Agreement / approving the
execution, delivery and performance of the Loan Agreement by the
Borrower / [please insert as appropriate]:

(b) Resolution(s) No(s) dated of the Cabinet of
Ministers / of the state loan committee /
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[please insert governmental or administrative bodies of Serbia as

appropriate],;
(c) [please refer to other resolutions, decisions etc.].
Ms./Mr. (and Ms./Mr. ) Is
(are) duly authorised by [e.g. by law due to her/ his
position (as Minister of / as ), by government
resolution , by power of attorney of
dated efc.] to sign solely / jointly the Loan Agreement on behalf

of the Borrower. The Loan Agreement as signed by Ms./Mr.
(and Ms./Mr. ) has been duly
executed on behalf of the Borrower and constitutes legally binding obligations
of the Borrower enforceable against it at law in accordance with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified
in Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

2.3

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and / or consents have been
obtained and are in full force and effect:

(a) Approval of the [Central Bank / National Bank /
], dated - No :
(b) Consent of the [Minister / Ministry of
], dated , No :and
(c) [please list any other official authorisations,

licenses and / or consents].

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained
under the laws of the Republic of Serbia:]

2.3

No official authorisations, consents, licenses, registrations and / or approvals
of any governmental authority or agency (including the Central / National Bank
of the Republic of Serbia) or court are required or advisable in connection with
the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower's obligations under the Loan Agreement.
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No stamp tax or similar tax or duty has to be paid in connection with the validity
or enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of Serbia according to the following rules:
[please insert applicable treaty (if any), e.g. the 1958
New York Convention, and / or the basic principles regarding recognition and
enforcement of arbitration awards in Serbia].

The courts of the Republic of Serbia are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
and commercial acts and not governmental or public acts. Neither the
Borrower nor any of its property has any right of immunity from arbitration, suit,
execution, attachment or other legal process.

The Cooperation Agreement is in full force and effect under the constitution
and laws of the Republic of Serbia. [Pursuant to Article 3. of the Cooperation
Agreement] [If the Cooperation Agreement has not entered into force but a
double-taxation agreement does exist] Pursuant to the

[please specify treaty or applicable laws and
regulations] / the Borrower will not be required to make any deduction or
withholding from any payment the Borrower has to make under the Loan
Agreement and should any such deduction or withholding be subsequently
imposed, the provisions of Article of the Loan Agreement shall operate
$0 as to require the Borrower to indemnify KfW accordingly.

KW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of Serbia by reason only of
the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KW be licensed, qualified or otherwise entitled to
carry on business or that KW appoints agents or representatives in the
Republic of Serbia.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.
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This legal opinion is limited to the laws of the Republic of Serbia.

(Place) (Date)

[Signature]
Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of Serbia, a copy of the relevant provisions would be
sufficient) and also provide KfW with an official English or German translation
of each of the above documents unless such document is issued in English
or German as an official language or unless KfW has indicated that another
language is satisfactory.
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Annex 3
Confirmation letter from KfW regarding the German
Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal Republic of

Germany
Project: , Good Jobs for Serbia”

Guarantee of the Federal Republic of Germany for the Loan

Dear Sirs,

We herewith confirm that we have received the Guarantee of the Federal Republic
of Germany for the Loan as stipulated in the Loan Agreement dated
for the Project Good Jobs for Serbia.

Yours sincerely,

Kfw
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Annex 4
Information concerning Article 14.10

[Insert address MoF]

Financial Cooperation between the Republic of Serbia and the Federal Republic of
Germany

Loan Agreement (No XXXXX) amounting to EUR 50 million between KfW and the
Republic of Serbia for the Project “Good Jobs for Serbia” (BMZ-No. 202168847),
signed on 2024 (the “Loan Agreement”)

Dear Madam or Sir,

Reference is made to the Loan Agreement and your request to receive a
confirmation from KfW regarding the entry into force of the Loan Agreement.

We herewith would like to confirm receipt of your confirmation on ratification dated
in accordance with Article 14.10 b) of the Loan Agreement.

To our positive knowledge, the requirements for the entry into force of the
Agreement as set out in Article 14.10 of the Loan Agreement have been fulfilled?
on

Therefore, the payment of the management fee is due and payable on [insert date].

The confirmation is given on the date of its signing and the statements above shall
not constitute a legal opinion nor legal advice in relation to German law or any other
applicable law and do not limit or replace the fulfilment of the disbursement
requirements as further specified in the Loan Agreement.

Yours sincerely,
KfW

' Please note that this language assumes that the notice of ratification send to us will be the same
as for previous transactions.
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(y Aarsem TekcTy: n3ajMonpumau’”)

y M3HOCY of
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- »H106pu nocnosu 3a Cp6ujy” - WHBECTULIMOHM 3ajam

BMZ-6p. 2021.6884.7
3ajam 6p.: 31223
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NMPEAMBYNA

OcHos 3a oBaj cnopasym o 3ajMy nameRy KW u 3ajmMonpumua (y Aarbem TekcTy:
,Cnopa3ym o 3ajmy”) je CaxeTv 3anucHuK o NPeroBopuMa o pasBojHOj capagHu
namefly Bnape Penybnuke Cp6uje u Brnage CasesHe Penybnuke Hemauke
oapxaHux y beorpagy 11. oktobpa 2021. roguHe y Beau ca duHaHcKjckom
capagHOoM.

Mopea Cnopasyma o 3ajmy, 3ajmonpumay n KAW npeasuhajy na 3akrbyye yrosop o
rpaHTy 3a npatehe Mepe 1 yroBop o rpaHTy 3a MHBECTULIMOHM rPaHT.

KfW he peduHaHcupaTtn 3ajam gogerseH y CKnagy ca ycrnosumMa OBOr crnopasyma
0 3ajMy ca CyBGBEHUMOHUCAaHEM KaMaTHe cTone u3 OylLleTckmx cpeacTasa ca HUICKOM
kamatom koje je CasesHa Penybnuka Hemauka obesbeauna 3a NpojekTe Koju
ucnywasajy KpuTepujyme nomobHOCTM pasBoOjHE MNOAWUTUKe. Ycnosw 3ajma cy
ycknahenu ca saxtesuma OpraHnsaumje 3a EKOHOMCKY capagty u pa3soj (OECD)
KOjU Ce NpuMetbyjy Ha AaH NOTNUCHBAaHa OBOT cnopasyma o 3ajmy y Uurby Herosor
NpusHaBaka kao 3BaHu4He passojHe nomohwm (Official Development Assistance-
ODA).

Ha ocHoBy Tora v nog ycnosom aa Casesna Penybrnnka Hemauka npoayxu
rapadumjy sa 3ajam, KW he opnobputu 3ajam y cknapy ca onopenbama u ycnosuma
OBOr Crnopasyma o 3ajmy.
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1.1

1.2

1.3

2.1

3ajam

M3Hoc. KIW he 3ajmonpumuy 0A00puTK 3ajaM Koju He mpenasu yKynaH
W3HOC of;
50.000.000 EYP (y parbem TekcTy: ,3ajam”)
(cnosuma: negeceT MUnMoHa eepa).

Cepxa. 3ajmonpumal he kopuctutu 3ajam ucKbyymBo 3a n3rpagmwy u
CaHauujy, kao u onpemare opabpaHux CTPy4HUX Wkona y Cpbuju w
npatehe mepe 3a yHanpeherwe nonyge AyanHor CTpy4yHor ycaBpLuaBama
(y Barbem Tekcty: ,Mpojekat”), kao u 3a TPOLLUKOBE U3abpaHux cTpyyraka
3a JeauHuuy 3a UMNNEMEHTaLM]y npojekta y OKBUpY AreHuunje 3a
cnpoeofete [pojekta.  3ajmonpumau, kora npeacraemsajy (i)
MwuHucTapcrso tbuHaHcuja u (i) KaHuenapwuja 3a AyanHo obpasoBare u
HaunonanHuu oksup KBanudgukaumja koja aenyje kao AreHumja 3a
cnpoeohetse [Mpojekta (y garem TEKCTY: ,AreHumja 3a cnposoReme
lNpojekra’), n KIW he oapeautn getarse Mpojekta u pobe u ycnyre koje
he ce duHaHcupaTu us 3ajma nocebHUM yrosopom (Y Aarem Tekcry:
.[locebaH cnopazym”).

lNopesu, HakHade, yapune. Mopesu u apyre jasHe HakHage Koje gyryje
3ajmonpumal, kao HM LapuHe Hehe ce thuHaHcupaTtn u3 3ajma. Mopen
HaBeneHor, poba u ycnyre yeeseHe y Penybrnuky Cp6ujy 3a notpebe
MNpojekta 6uhe ocnobohere nnahatba uapuHe, a npomet gobapa, ycnyra
“ onpeme 3a notpebe [Npojekta Guhe ocrnobofieH nnahawa nopesa Ha
AoAaTty epeaHocT y Penybnvuu Cp6uju.

MUcnnara

3axmes 3a ucnnamy. Ynm ce WCNYyHE CBU YCNOBU KOju NpeTxoae ucnnaTtu
y Cknafy ca 4naHom 2.3 (Ycrosu koju npemxode ucnmamu), KW he
uennatutu 3ajam y cknafy ca HanmpeTkom Mpojekta u Ha 3axTes
3ajmonpumua, kojer y Tom norneay 3actyna AreHuuja 3a cnposofjetbe
[pojekta (Mnu HeH npaBHM cnenabeHnk), Ymju je 3axTeB Heonosaus.
Wcnnate he ce spwwmtn vy Cknady ca lnaHom ucnnate cagpaHum y
Mpunory 1 (fnax ucnname) osor cnopasyma o 3ajmy. KW he nsspumty
ucnnare camo [0 makcuMarHux uaHoca yTBpHeHux 3a csaku nepuog
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ucnnare koju je HaseaeH y Mpunory 1. Y mepu y kojoj 3ajmonpumad byge
SaxTeBao ucnnaty marnx n3Hoca y buno Kom Takeom nepwogy, mohu he
Aa 3axTeBa ncnnaty HencnnaheHnx nsHoca y ceakoM HapeaHoOM nepuopy.
Y3 usysetak nocnegwe ncnnare, KIW Huje y o6asesu Aa BpLuM ucnnarte y
u3HocvmMa marwunm og 250.000 espa.

Pok 3a nodrowerse 3axmesa 3a ucnnamy. KIW uma npaBo ga onbuje pa
M3BpLUM ncnnaty HakoH 31. neuembpa 2029. roguxe. KIW n 3ajmonpuman
CE MOry [OroBOPUTK O MpOoAyXeky OBOT poka y nucaHoj] popmMu nyTem
pasmeHe nucama.

Yenoeu koju npemxode ucnnamu. KW je y obasesun aa n3BpLUM ucnnare
MO OBOM Cropasymy o 3ajmMy camo ako Cy ucnykeHu cneaehu ycnosu KOju
npeTxoae ucnnatu, v To y 0bnuky u cagpxajy koju je npuxeaTrsms 3a KFW:

a) 3ajmonpumay he, Ha 3apoBosbasajyhn HauuH 3a KfW, poctasuty
NPpaBHO MUWIbEHE, YNju cappsaj Mopa BUTH y cknagy ca obpacuem
Aatum y lMpunory 2 (Obpasay MpasHoe muwirberba Murucmapcmea
npaede Penybnuke Cpbuje) oBor cnopasyma o 3ajMy, U oBepeHe
npumepke (CBaku ca OBEPEHUM NPEBOAOM Ha je3uK OBOr crnopasyma o
3ajMy) CBUX JOKyMeHaTa Ha Koje ce AaTO NPABHO MULLIMbEHEe OAHOCH,
Aa cnopasym o 3ajMy UMa MpaBHO AEJCTBO W Aa je Ha CHasn u,
nocebHo:

() Aa je 3ajmonpumau UcnyHUo cBe 3axTese y cknagy ca
YCTaBOM U ApYrM 3akOHCKUM oapeabama 3a NpasoCHaXHO
npeysnmar-e cBux CBojUX obaBesa npema OBOM criopasymy,
7

(i)  pa je KW ocnoboheH nnahamwa ceumx nopesa Ha npuxod of,
kamate, cBuX AaxOuHa, HaKHaga U CIUYHMX TPOLLKOBA Y
Peny6nuumn Cpbuju, kapa ogobpu 3ajam;

0) KfW je npumuo opuruHamuu npumepak osor cnopasyma o 3ajMmy u
[MoceBHor cnopasyma, npu Yemy je ceakv NPaBOCHaXHO noTnuncas;

u) KfW je npumuo penoHoBaHe noTnuce HaBegeHe y unaHy 12.1
(3acmynare 3ajmonpumya) oBor cnopasyma o 3ajMy;

B) rapaHuuja CaBsesHe Penybrnuke Hemauke HaBegeHa y 4ynaHy 7.
(MapaHuuja Caeesne Peny6nuke Hemauke) ctynuna je Ha cHary u
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npasoCHaxHa je 6e3 ukakBuX orpaHuyera. KW he obaBsecTuTn
3ajmonpuMua kaga MapaHuwja ctynu Ha cHary u nocrane
npasocHaxHa. OBpasay Mucma o notepaum koje he poctasuTu KAV
npunoxeH je kao lMpunor 3 (MTuemo nomepde KfW-a y ge3u ca
I'apaHyujom Hemayke Brade) osor cnopasymMa o 3ajmy;

3ajmonpumay je nnaTtuo MpoBuanjy 3a opraHusoBamwe nocna
npensuheny y unany 3.2 (Mposusuja 3a opzaHuzoearse r1ocfia) oBor
cnopasyma o 3ajmy;

He NOCTOoju pa3nor 3a packug oBor cnopasyma o 3ajMy HUTH je HacTao
Ouno kakae gorahaj koju 6u nocrao Y3POK 3a packug obaBeluTeHem
wnu - wuctekom  unu  yTepfiMBakeM UMM UCNyH-EHEM ycnosa
(noTeHuwnjanHu pasnor 3a packup):;

HEMa BaHPEeHWUX OKONMHOCTM KOje Cy HacTane v crpevasajy vnm
03bUrbHo  yrpoxaBsajy crnposofetbe, (byHKLMOHMCAE Wnn  CBPXY
Mpojekta, unu usspwewe obasesa nnahamwa koje 3ajmonpumaly
peysnma y cknagy ca oBUM CropasyMoMm O 3ajmy; v

KW uma npaso aa npe noyetka 6vno Koje ucnnate cpencrasa U3
3ajma 3axTeBa gogaTtHa [oKyMeHTa W AOKa3e Koje npemMa CBOM
AvckpeunoHom npasy (noctynajyhu y pasymHoj mepw vy cKrnagy ca
perynatnsama u nonutukama koje ce npumerbyjy y KW u/mnu
meflyHapoaHoj baHkapckoj npakcu) cmatpa HeonxogHUM Kako ©u
NOTBPANO MCNYH-EHOCT YyCnoBa Koju npeTxode ucnnatv HaBegeHoj y
OBOM OfErbKy.

2.4  [flemarbu nocmynka ucnname. 3ajmonpumal, Kkojer y oBom cnyyajy

2.5

npeacTasrba AreHuuja 3a cnpoBofiewse npojekta, u KW he onopeanTu
AeTarbe noctynka ucnnare y lNoce6Hom cnopasymy v, nocebHo, fokase koje
3ajmMonpumMal, Mopa a 4ocTasu Yume AOKYMEHTYje fla Ce 3axXTeBaHN U3HOCH
3ajma kopucTe y foroBopeHe cepxe.

lMpaso Ha odycmajamse 00 ucnname. Mop ycnosom ga je mcnyHuo CBOje
obasese npeasufeHe ynaHom 10. (locebrHe obasese) osor cnopasyma o
3ajmy, 3ajmonpumaly Moxe ogyctaTu oA ucnnarte HeucnnaheHux WM3Hoca
3ajma, y3 NPETX0AHY carnacHocT KfW-a, y sameHy 3a nnahatwe HakHapge 3a
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2.6

3.1

3.2

OAycCTajatbe OA MCnnaTe y cknagy W Kako je AeuHncaHo unaHom 2.6
(HakHada 3a odycmajarbe 00 ucnsame) OBOT criopasyma o 3ajMy.

HakHada 3a odycmajarbe 00 ucriname. YKonuko 3ajmonpumay ogycraHe of
ucnnate Hekor usHoca 3ajma 3a koju je kamaTa Beh ofpeheHa y cknagy ca
4naHom 2.5 ([paeo Ha odycmajarbe 0d ucnname) osor crnopasyma o 3ajmy,
WMV YKOIUKO M3HOC 3ajmMa Huje yonwTe wucnnahed, WnuM yKonmko Huje
ncnnaheH go poka HasefeHOr y YnaHy 2.2 (Pok 3a nodHowere 3axmeaa 3a
ucrjamy) OBOr cnopasyma o 3ajmy, 3ajmonpumal he 6e3 opgnarawa, Ha
saxtes KfW-a, nnatutn KfW-y unsHoc koju je HeonxomaH ga 6u ce KfW-y
HagokHagunu cBu rybuum, vsgaum u  TPOLUKOBW koje KfW cHocu kao
nocneauuy opycTajaka Of Mucnnate u3Hoca 3ajma (y garbem TEKCTY:
.HakHapna 3a opgycrajamse opf ucnnarte’), OCUM YKOMWKO TaKBO
Heucnnahusarbe cpeacTaBa NPeACTaBba KpLUeHe OBOr cnopasyma o 3ajmy
op ctpane KfW. KW he obpauyHatu usHoc HakHage 3a oAycTajake of
ucnnate u o tome obasecTnTu 3ajmonpumua. HakHaga 3a ogycTajake of
ucnnate buhe oppehena kao pga CasesHa PenyBnnka Hemauka Huje
obesbenuna cybBeHUMOHUCAHY kKamaTy 3a Mpojekar.

lNpoBusuje

l[lposusuja Ha HenosyyeHa cpedcmea. 3ajmonpumay  he nnatuTu
GecnoepatHy nposusKjy Ha HenosyyeHa cpeacTea 3ajma y usHocy og 0,25%
roavwkse (y garbem tekcty: ,MpoBuauja Ha HenoBy4YeHa cpeacTBa’).

[NpoBu3nja Ha HenoByYeHa cpeacTBa AoCneBa 3a nnahake nonyroguiuke 3a
NpoTeknu nepuoAd, Ha AaH 15. maj u 15. HoBembap ceake roauHe, a npBu Nyt
15. HoBembpa 2025. roguHe, anu He npe ofrosapajyher gatyma koju cnegm
HaKOH faHa Kafa oBaj Cropasym o 3ajMy CTynu Ha CHary u npounssoau NpaBHo
AEjCTBO, CX0AHO YnaHny 14.10 (Cmynare Ha CHazy) OBOr cnopasyma o 3ajmy.

MpoBuauja Ha HenosydyeHa cpeactsa he 6utu obpadvyHaTta, ykonuko je
NPUMEHMNBO, Ca PETPOAKTUBHUM AEjCTBOM 3a NEPUOA KOj1 NOuUHE ABaHaECT
MECeLUM HakoH notnucmeara OBOr criopasyma o 3ajMy W Tpaje Ao aaTtyma
ncnnate cpefcrtasa 3ajma y UENOCTU WKW, YKONMUKO je npumewnso, a0
AaTyma AedUHUTMBHOT OTKasnBatba ucnnate 3ajma.

lposusuja 3a opeaHusosame nocna. 3ajmonpumar, he nnatuTw KW-y
GecnospatHu jegHOKpaTHM naylWwanHU W3HOC Ha ume npoBu3nje 3a
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4,

4.1.

OpraHusosake nocna y usHocy of 0,50% op waHoca 3ajma HasepeHor y
unaHy 1.1 (M3Hoc) oBor cnopasyma o 3ajmy (y aarbem Tekcty: ,MpoBu3mja 3a
opraHusoBame nocna”).

lNpoBusuja 3a opraHusoBake mocna gocnesa Ha nnaharme Ha paHujn opf
cnepeha asa aatyma: (i) npe npee vcnnate wnu (i) no ncreky Tpu meceua
HAKOH NoTnncMBarba OBOT cropasyma o 3ajMy of ctpaHe KfW-a, unu HakoH
LLTO NpOTEekHe mMecel faHa o4 cTynarba Ha CHary W AejcTBo oBor criopasyma
O 3ajMy (y 3aBMCHOCTM KOjU of AaTyma HaBedeHux y Tadku (i) HacTynu
kacHuje). MNpoBu3nja 3a opraHu3cBame nocna Aocnesa 3a nnahawe ogmax
HakOH noTnncuBama oBOr crnopasyma o 3ajmy 6e3 obavpa ga nu je 3ajam
ncnnaheH y UenocTu unm aenuMmuYHo, unu yonuwre.

Kamara
@ukcHa kamaTHa cmorna Koja ce ymeplyje npunukom ucnname 3ajma.

a) Kamamna cmona. 3ajmonpumay he nnaTuTH KamaTy Ha cBaku
ucnnaheunm wnaHoc 3ajma no cronu (y harbem Tekcty: ,®DuKCHa
kamaTtHa ctona’) kojy oapeaun KW y poky og gsa ©aHkapcka gaHa
(kao wro je AecuHUcaHo y unaHy 14.1 (padHu OaH Ganaka) oBor
cnopasyma o 3ajMy) npe ucnnate ogrosapajyher usvoca 3ajma n Koju
he ce cacTojatu oa;

() Swap crtone yrepheHe Ha OCHoBY Reuters crpaHuue
JJCAPEUROQO” unu, ako osa ctpaHuua He cagpXu notpebHe
AeTarbe unu Huje 4ocTynHa, Ha Bloomberg cTpanuum ,ICAE”
(wnu Ha cnepehoj cTpaHuum Koja 3ameryje rope HaBegeHe
Reuters unu Bloomberg CTpaHuue). Ako obe cTpaHuue He
cagpxe notpebHe nogatke unu cy HenospatHe, KW he
OAPEAUTM OBy CTOMYy Ha OCHOBY CBOjUX edeKTUBHUX
TPOLLUKOBA (puHAHCHpaKba Ha TPXKULLTY kanutana y eBpuma
3a pokoee koju ogrosapajy oprosapajyhum nepuoguma
cbukcHe kamarte LTO je 6rike mMoryhe,

(i)  nnyc mapxa og 0,65 % rogvire Koja yauma y obB3up
cpeacTtsa rpaHTa Koja je Bnaga CP Hemauke cTtaBuna Ha
pacnonarame.

AKO KamaTHa cTona obpayyHaTa y CKnagy ca rope HaBeaeHUm nagHe
ncnog 0% roanwmse, ukcHa kamaTtHa ctona he 6uTy 0% roguwme.
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6)

y)

4.2

Osako oapeRheHa dukcHa kamaTHa cTona npumewsusahe ce cese Aok
CE€ Hé NnpumK nocnefH-a paTta oTNNaTe y cknagy ca nNnaHoM oTnnarte
3 unawxa 5.1 (Mnan omnname) oBor cnopasyma o 3ajmy.

KoHconudauuja. Ako ce u3 3ajma U3BpLUM BULLIE Of jefHe ncnnarte, KW he
KOHCOnnAoBaTi kamaTHe cTone yTBpheHe 3a cBaku M3HOC 3ajma y jeany
KamaTtHy cTony HakoH cBake ucnnate. OBa KoHconugoBaHa duKcHa
kamaTHa cTona he ogroeapati noHAEpUCaHOM npoceky nojeauHauyHmnx
KaMaTHUX cTona, 3aoKpyxeHoj Ha 1/10.000 jeaHor NPOUEHTHOT NoeHa ako
je npBa usocTaBrbeHa geunmana marba og 5 unu 3aokpyxeHa Ha 1/10.000
jeaHor NPOLEHTHOT NOEHa ako je NpBa U30CTaB bLEHA AeLumana je jegHaka
unu Beha oa 5, n 6Guhe ocHoBa 3a garsy obpadvyH kamaTe of faTtyma cBake
ucnnate o crnepehe wcnnarte. HakoH motnyHe wcnnate 3ajma, osako
yTBpHieHa npocevHa kamaTtHa cTtona npuMmensusahe ce cae AOK ce He
NPYMK Nocnefwa pata oTnnaTte y cknagy ca nnaHom oTnnaTte u3 YnaHa
5.1 (InaH omnname) osor cnopasyma o 3ajmy.

Obasewmerbe o kamamuoj cmonu. KW he obasecTuTu 3ajmonpumua o
(PMKCHO] KamaTHoj cTonu yTepheHoj y Cknapy ca ynaHom 4.1 a) (KamamHa
cmona) oBOr cnopasyma O 3ajMy 6e3 ognarara HaKOH LUTO je oHa
oapefeHa. KW he obasectutu 3ajmonpuMua o0 KamaTHOj CcTOMM
KOHCONuAoBaHo] y cknagy ca 4qnaHom 4.1 6) (KoHconudayuja) osor
cnopasyma o 3ajMy npe cnepaeher [atyma nnahatba (kao wTo je
AeuHUcaHo y unany 4.3 (Jamymu nnaharba) oBor cnopasyma o 3ajmy).

ObpayyH kamame. KamaTa Ha ncrnnaheH naHoc 3ajma he ce 3apauyHaBaTu

OA Aatyma (He ykrbyyyjyhu Taj faH) kaaa je oArosapajyhu nsHoc 3ajma ucnnahex
ca pavyHa 3ajma koju je KIW otBOpUO 3a 3ajmonpumua go Aatyma (ykrbyyyjyhu Ta;
AaH) kafa cy nojeamHaqHe pate otnnare 3ajma ynnaheHe Ha payyH KfW-a HaBeaeH
y YnaHy 6.3 (bpoj payyHa, epeme ynname) oBor cnopasyma o 3ajmy. Kamara he ce
obpavyHaBaTu y cknagy ca ynaHom 6.1 (ObpayyH) oBor cnopasyma o 3ajmy.

4.3

Hamymu nnahama. Kamata 3a npetxogHu nepuog gocnesa 3a nnahawe Ha

HWXE HaBedeHe aaTyme (CBaku o tux JaTym nnahawa”):

a) npe patyma gocneha npsee pate oTnnate, gaHa 15. maja u 15. HoBembpa
CBake roguHe, anu He npe [latyma nnahara Koju cneam HakoH gaxa Kaga
OBaj Cropasym O 3ajMy CTYNW Ha CHary u npoussoam NpaBHO LE€|CTBO,
npema 4naHy 14.10 (Cmynare Ha cHazy) osor cnopasyma o 3ajmy;
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©) Ha paTym pocneha npse paTe oTnnate npema unaHy 5.1 ([lnan
Omriame) OBOr criopasyma o0 3ajMy, 3ajeqHo ca ToMm paTom;

) noTom Ha gaTyme agocneha paTta otnnare npema unady 5.1 (MnaH
omin/siame) OBOr cropasymMa o 3ajmy.

5. Ortnnarta u npeepemeHa oTnnara
54 lNnan omnname. 3ajmonpumay he oTnnaTuTh 3ajam Ha cnegehu HaunH:
—Pa'ra ‘,qaryM Aocneha MU3Hoc pate y EYP ‘
1 15.11.2029. 2.380.952,38
| 5 15.05.2030, 2.380.952,38 |
5 15.11.2030. 2.380.952,38
[ a 15.05.2031. 2.380.952,38
e 15.11.2031. 2.380.952.38
6 15.05.2032, 2.380.95238 |
; 15.11.2032. 2.380.952,38 |
5 15.05.2033. 2.380.952,38
o 15.11.2033. 2.380.952,38
[ 4 15.05.2034. 2.380.952,38
" 15.11.2034. 2.380.952,38 |
H 15.05.2035. 2.380.952,38 |
75 15.11.2035. 2.380.952,38
» 15.05.2036. 2.380.952,38
[ 15.11.2036. 2.380.952,38
r 15.05.2037. 2.380.952,38 |
.- 15.11.2037. 238095238 |
8 15.05.2038. 2.380.952,38
r 15.11.2038. 2.380.952,38
— 15.05.2039. 2.380.952,38
e 15.11.2039. 2.380.952,40 _
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5.2

5.3

5.4

Osaj MnaH oTnnarte Moxe BUTU U3MerbeH ¢ BpemeHa Ha Bpeme y cknagy ca
4naHom 5.5 (Pesuduparu Mnax omnname).

Heucnnahenu usrocu 3ajma. HencnnaheHu usHocu 3ajma ce canampajy ca
patom oTnnaTte koja nocnegwa AocneBa y cknagy ca oarosapajyhum
naHom otnnate, yTBphennm vy unavy 5.1 ([lna# omnname) osor
cnopasyma o 3ajmy, ocum ako KRN no concteeHom Haxofhewy, HaKkoH
NpeTxofHe KoHcynTauuje ca 3ajMonpuMuem, He nsabepe HeKU Apyru HavymH
cangvpata y nocebHum cnyyajesuma.

Omnnama y cny4ajy HenomnyHe ucrniname. YKonmko parta oTnnaTte gocne
3a nnahare npe Hero Wro je 3ajam ucnnaheH y uenvHu, To Hehe yTuuaTtu
Ha [naH oTnnate HasepeH y unaHy 5.1. (Mnaxn omnname) osor cnopasyma
O 3ajMy cBe ok oAroeapajyha parta otnnate Koja gocnesa 3a nnahane
npema lNnaHy otnnate 6yge mara og M3Hoca 3ajma Koju je ucnnaheH anu
jow Huje otnnaheH (y parbem TekcTy: ,HeornnaheH usHoc 3ajma’).
YKONUKo paTta oTnnarte koja gocnesa y cknagy ca unaHom 5.1 (lnaH
omnname) OBOr criopasyma o 3ajMy npemawm HeoTnnaheH msHoc 3ajma,
pata otnnate he ce cMawuUTU Ha usHoc HeotnnaheHor u3HoCa 3ajma, a
pasnuka he 6utn paBHOMepHo aoperbeHa paTama oTtnnarte koje cy jow
HeoTnnahexe. Mpunukom obpavyHa HeotnnaheHor w3Hoca 3ajma, KW
Sanpxaea Npaso Aa pa3MoTpy ucnnate u3 3ajma naspLUeHe y nepuogy on
45 wnn mamwe pAaHa npe [Jatyma nnahawa Kako 6w YyTBPOUO WU3HOC
HeotnnaheHor naHoca 3ajma camo 3a cnepehu datym nnahama.

[pespemera omnnama. Y cny4yajy npespemeHe otnnate npumersmsahe ce
cnepehe:

a) [lpaso Ha npespemeny omnnamy. 3ajMonpumal, y cknagy ca
HapedHnMm cTaBosuma of 54 6) (Obasewmere) no 5.4 e)
(Camduparbe), nma npaso ga n3spLK oTnnary 3ajma npe nnaHupaHor
HAatyma nocneha noa ycnoeom aa npespemeHo otnnahenu usHoc byae
jenHak usHocy pate oTnnare npema unauy 5.1 (Mnaxn omnname) osor
crnopasyma o 3ajmy.

6) Obasewmerse. Y cknagy ca ynavom 5.4 a) (Mpaso Ha npespemenry
omnniamy) OBOr crnopasyma o 3ajMy, NpeBpeMeHa oTnnata Hekor
n3Hoca 3ajmMa Mopa 6UTM npeameT obaBewTera o npeBpeMeHo]
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oTnnatu koje 3ajmonpumay warbe KfW-y HajkacHWje neTHaecTor
PagHor pana GaHaka oBor crnopasyma o 3ajMy npe HamepaBaHor
Aatyma npespemeHe otnnate. OBakBo obaBELUTEHE j& HEOMNO3UBO:
OHO MOpa cagpxaTu fdaTym kaga he ce npespemeHa oTnnaTta
W3BPLLMTW, U3HOC NpespemeHe onnate n obasesyje 3ajmonpumua aa
Ha3HayveHor gatyma ynnatu KIW-y HasegeHu usHoc.

HakHada 3a npespemery ommnamy. Ykonuko 3ajmonpumady
NPEeBPEMEHO OTNNaTh U3HOC 3ajMa ca (PUKCHOM KamMaTHOM CTOMOM,
3ajmonpumal 6e3 ognarawa nnaha KfW-y, Ha saxTeB, usHoc koju je
HeonxodaH ga 6u ce KMW-y HapgokHagunu cem ryouum, usgaum wmnm
TpoLukosu koje KW cHocn kao nocnegwuy npesBpemeHe oTnnate (y
Aarbem TekcTy: ,HakHaga 3a npeBpemeny otnnary”). KW he
YTBpANTU BUCUHY n3Hoca HakHage 3a npeBpeMeHy oTnnaTy 1 0 Tome
obasectntn 3ajmonpumua. HakHana 3a npespemeHy otnnaty he 6uTu
odpefieHa kao na CaesesHa Penybnuka Hemauka Huje obesbeguna
cybBeHUMOHNCaHy KamaTHy crtomy 3a lNpojekar. Ha 3axter
3ajmonpumua, KW he 3ajmonpumuy o6esbeanty npenMMUHapHu
W3HOC HakHade 3a npeBpeMeHy oTnnaTy npe obaBe3HOr HEeOMno3WBOr
obaBelUTetba 0 OTNNATA y cknaay ca ynaHom 5.4 6) (Obasewmerse)
OBOTr Criopasyma o 3ajmy.

A) Hocnenu usrocu. 3ajefHo ca NPeBPEMEHOM OTNNATOM y cknagy ca

e)

4naHom 5.4 a) (lpaso Ha npespemery omrnsamy) oBOr cnopasyma o
3ajmy, 3ajmonpumal Takohe nnaha cnegehe usHoce:

()  Buno kojy HakHagy 3a NpeBpeMeHy oTnnaTty Koja gocnesa Kao
pe3ynTaT npespemeHe oTnnate y cknagy ca uynaHom 5.4 u)
(Haknada 3a npespemery ommnnamy) osor cnopasyma o 3ajmy; u

(i) uenokynHy npunucaxy kamaTy Ha npespemeHo otnnaheHn geo
3ajma 1 cea apyra nnahatba Koja Cy U farbe HEn3MUpEHa No OBOM
crnopasymy o 3ajmy, a Koja Cy HacTana 4o gatyma npespemMeHe
oTnnare.

Casnduparse. Ynax 5.2 (Heucnnaheru usHocu 3ajma) oBor cnopasyma

0 3ajMy he ce npumewusBatu mutatis mutandis Ha cangupame
npeBpemeHnx oTnnaTa.
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5.5

6.1

6.2

6.3

6.4

PesudupaHu lNnax omnname. Y cnydajy buno kaksor 3axTeBa y cknagy ca
4naHom 5.3 (Omnnama y cnyyajy Hernomny+He ucnname) unu ynaHom 5.4
(lpespemera omnnama), KW he 3ajmonpumLy nocnatn peeuaupaHu
nnaH otnnare koju he YMHUTK cacTaBHU Aeo oBor cnopasyma o 3ajMy u
3@MEHUTW CBaku NnaH oTnnate Koju Ce MpuMersyje Y TPEHYTKYy Takse
3aMeHe HakoH nocrefrwe ucnnare npema 3ajmy o crpare Kiw-a.

O6pauvyHu u nnahawa y onwrem cMucny

O6payyH. Kamata, Mposunavja Ha HenosyyeHa cpefcTBa, 3aTe3Ha KamaTa
y cknagy ca dnaHom 6.5 (3amesHa kamama) oBor cnopasyma o 3ajmy,
fnaylwarnna HakHaga 3a HennaheHe wusHoce y CKnagy ca 4naHom 6.6
(MaywanHa HakHada) osor cnopasyma o 3ajMy, HakHaga 3a ogycrajate
OA wcnnate u HakHapa 3a npeepemeny otnnaty obpadvyHaBahe ce Ha
OCHOBY rofuHe y Tpajawy on 360 naHa ca meceuuma y Tpajawy o 30
AaHa.

Lamym docneha. Ykonuko Heko nnaharse koje Tpeba na Byae usBpLUeHO
pemMa OBOM cnopasymy o 3ajMy AocrneBa Ha AaH koju Huje PagHu paH
BaHaka, 3ajmonpumal mopa W3BPLUNTK Takso Nnahawe HapegHor PagHor
AaHa bawnaka. Ykonuko cnegehu PagHu paH 6anaka naga HapegHor
Kanexjapckor meceua, Takso nnaharse mopa 6uTu U3BpLUEHO nocnegx-er
PagHor naHa 6aHaka Tekyher kaneHgapckor meceua.

bpoj padyHa, epeme ynname. 3ajmonpumal, he 61Ut ocnoboheH obaseaa
nnahawa Koje npouaunase n3 osor cnopasyma o 3ajMy 4iM ce yTBpau aa
Cy oarosapajyhu usHocwn ynnahewu KfW-y u ga Cy Ha pacnonararwy KfW-y
6e3 ukakeux ymarerwa usHoca y €Bpuma, aa je ynnata M3BplUEHa
HajkacHuje ao 10 cati npe nogHe vy OpaHkdypTy Ha MajHu, CasesHa
Penybnnka Hemauka, Ha pauyH KfW-a y ®PpaHkdypTy Ha MajHu, CaBesHa
Penybnuka Hemauka, 6poj IBAN DE 92 5002 0400 3122 3012 32 y3
HasHaky fatyma pgocneha kao pofatHe pedbepeHue (,Ped. rogumal
meceu/nan”).

llpomusnompaxusarsa 3ajmonpumya. 3ajmonpumal Hema npaBo Aa
3axTeBa 3ajpxaBarbe WM NOpaBHaH-E W3HOCA UMW Heka Apyra cnu4Ha
npasa y Besn ca obasesom nnahawa npema osom cropasymy o 3ajmy,
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6.5

6.6

6.7

6.8

OCWM YKOIWKO je TaKBO NPaBo NPU3HATO KOHAYHOM NPecyaAoM UNu YKONmuko
HUWje ocrnopeHo of cTtpaHe KfW-a.

3ames+Ha kamama. Ykonuko 6uno Koja paTa oTnnarte unu npespemeHe
otnnate y cknagy ca unaHom 5.4 (Mpespemena omrnnama) oBOor
cnopasyma o 3ajmy He Byfie Ha pacrionarary KfW-y Ha naH gocneha, KfwW
Moxe, 6e3 npeTxoaHor ynosopera, HannatuTy 3aTesHy kamaTy no cTonu
o4 200 6a3Hnx noeHa Ha roauHeem HUBOY M3HaL KamaTHe cTone
HaBeaeHe y unany 4. (Kamata) oBor crnopasyma o 3ajMy 3a nepuog, Koju
noYnke Ha Aatym focneha u 3aBpwasa ce Ha AaH U3BPLUEHA Takse
ynnate Ha padyH KfW-a HaBefeH y unany 6.3 (Bpoj payyHa, speme
yrnname) oBOr cnopa3yma o 3ajMy. Taksa 3aTe3Ha kamaTa Mopa 6uTH
nnaheHa ogmax Ha npsu 3axTes KfW-a.

lNaywanwna HakHada. 3a gocnene a HennaheHe U3Hoce (Y3 n3ysetak oHuX
pata oTnnare u npespemMeHe oTnnaTte HaseaeHe y ynany 6.5 (3amesHa
Kamama) oOBOr cnopasyma o 3ajmy) KW moxe, 6es npeTxogHor
ynosopetea, 3axTesatu ynnaty naylwanHe HakHage 3a nepuos of aatyma
Aocneha go gatyma ynnare, no cronu 04,200 6a3Hux noeHa Ha roguLLHbEM
HUBOY U3Hag PUKCHe kamaTHe cTone HaBeaeHe y Ynany 4. (Kamama) osor
cnopasyma o 3ajmy. lMaywanHa HakHana mopa 6uTu nnahena oamax Ha
npeu 3axtes Kf\W-a .3ajmonpumay je cnoboaaH Aa JoKaxe Aa Huje HaHeTa
HUKakBa LUTETa unu fa je HaveTa LTeTa Mawa o4 WU3HOCA naywanHe
HakHage.

Canduparse. KW uma npaeo Ha canavparse npumrbeHux nnahawa y
OAHOCY Ha nnahaka Koja gocnesajy npema oBom criopasymy o 3ajmy.

ObpauyHu 00 cmpaHe KfW-a. Ykonuko Hema ovYurneaHux rpeluaka,
obpayyH KfW-a n wnspauynaBare gocnenux manoca Y BE3u ca OBUM
cnopasymMmom o 3ajMy, npeacTtasrba prima-facie nokas (Anscheinsbeweis).

MapaHumja CaBesHe Peny6nuke Hemauke

lpe npse ucnnate, 3a notpaxwsara KiW-a Ha OCHOBY OBOr criopasyma o
3ajmy rapaHTosahe CasesHa Peny6nvka Hemayka,
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He3zakoHuTOCT

YKonuko, npema 6uno kojoj Baxkehoj HagnexHocTw, 3a KW nocrane
HE3aKOHUTO Aa BpwM cBoje obaBese Kako je npeasnMheHo OBUM
CnopasymoM o 3ajMy, Uu hMHaHcKUpa unu oapxKaea 3ajam HakoH wrto KW
obasecTtu 3ajMmonpumua:

a) obasesa KfW-a he ce ogmax oTKasaTu, u

6) 3ajmonpumal otnnahyje 3ajam y uenoctu Ha patym koju KW ytepau
y obaBeluTewy Koje pocTasu 3ajmonpumuy (HajpaHuje nocnegrser
AaHa 6uno kojer Baxeher nepuoga noueka KOjU je [O03BOSbeH

33KOHOM).

Y cBOM obaBeluTety oBae HaBeaHoM, KW he AaTu objallerse y Be3un ca
He3aKoHUTUM forahajem.

Pagu wusberaBama CyMise, DUNo KakBo oOTKasuWBawe Ha OCHOBY o0OBOr
crnopasyma o 3ajMy nognexe unady 2.6 (Hakwada 3a odycmajatbe 00
ucriname) w 6uno koja ornnaTa 3ajMa npema oBoMm cnopasymy
NpeAacTaerba npeBpeMeHy otnaty u 6uhe npegmer onpendu necduHncaHmx
y Ynany 5.4 u) (HakHada 3a lipespemeny omnnamy) v o) (Hocnenu usHocu).

9 TpowkoBu U jaBHe fax6uHe

9.1

9.2

3abpaHa odbumaka u o6ycmaea. 3ajmorpumal, he u3BpWMTU cBa
nnahawa no oesom cnopasymy o 3ajMy 6e3 ogbutaka Ha ume nopesa,
APYrUX jaBHNX AaxBuHa unn gpyrux TPOLWKOBA. ¥ cnyyajy Aa 3ajMonpumal
MMa 3akoHCKy unn obaBesy Apyre BpcTe ga M3BpLUM Takas oabuTak unm
ymatbere nnahawa, 3ajmonpumay he ysehatu Takse U3HOCe, Komnuko je
noTpebHo, kako 6u KIW npumuna y uenoctu nsHoce Koju AocneBsajy npema
OBOM Crnopasymy o 3ajMy HakoH oabuTaka Ha ume nopesa n gaxbuHa.

Tpowkosu. 3ajmonpumal, cHocu cee TPOLLKOBE U pacxone HacTane y Beau
Ca ucnnatom u otnnatom 3ajma, NocebHO TPOLLKOBE [03HAYABALA W
npeHoca (ykrbyuyjyhu u nposusmjy 3a KOHBEp3Wjy), Kao U CBe TPOLLKOBE K
pacxofe koju HacTaHy y BE3W ca oapKaBarem Unu U3BpLLEHEM OBOr
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9.3

10.

10.1

cnopasyma o 3ajMy 1 ca UM BUNOo KOr NOBE3aHOT JOKYMEHTA, Kao U CBa
npaBa Koja 13 Tora nponcTuyy.

[Topesu u dpyae daxbuHe. 3ajmonpumal] cCHocu cee nopese v gpyre jaBHe
AaxbuHe Hactane BaH CasesHe Penybnuke Hemauke w Besu ca
3aKiby4nBakbeM 1 U3BPLUEHEM OBOr cropasyma o 3ajmy. Ykonuko KW
yHanpea nnatu usHoc Takeux nopesa unu aaxbuHa, 3ajmonpumad he 6e3
oAnararea, oamax no saxtesy KfW-a ynnatntu nomenytv usHoc Ha payyH
KfW-a Hasegen y unany 6.3 (Bpoj padyHa, epeme ynname) OBOr
crnopasyma o 3ajMy Unu Ha Apyru padyH Koju npeuunsvpa KA.

MNocebHe obaBe3e

Cniposoherse [Npojekma u nocebHe uHgopmayuje. 3ajMmonpumady, Kojer y
TOM nornefy 3actyna AreHuuja 3a cnposofere MpojekTa he aa:

a) npunpemu, cnpoeege, ynpasrba u oapxasa [lpojekat y cknagy ca
AOOPUM  (DMHAHCUCKUM W TEXHWYKUM nNpakcama, y cknagy ca
€KOMOLUKMM 1 CouMjanHvuM cTaHgapauma vy CBUM nojeanHocTMMA y
cknany ca koHuenTtom lpojekta goroBopeHum namehy 3ajmonpumua
n KfW-a;

©) nosepu npunpemy u Hagsop Haa rpahesBUHCKUM panoBuUMa y okBUpY
MpojekTa HE3aBUCHUM, KBanugpukosaHmm UHXeHepruma
KOHCYyNTaHTMMa unu KoHCcynTaHTMMa, a cnpoBohete [lpojekTa
KOMNEeTEeHTHUM hupmama;

) yceako goba ucnywasaTtv ogpenbe Habaske HasegeHe y [NocebHom
cnopasymy, ykreyvyjyhu ogrosapajyhu nnaH Habaeku:

n) obesdbean buHaHcupare [lpojekTa y uenoctu n gocraeu, Ha 3axTes,
KfW-y nokase kojuma ce noTephyje aa CYy TPOLUKOBU KOjU ce He
tuHaHcupajy u3 3ajma Takohe NoKpUBEHM:

€) BOAM KrbUre U eBnaeHumnje nnu nosepu Bofiewe Kbira u eBugeHumnja
Yy CBOje MMe, Koje HEBOCMUCNIEHO NpuKa3yjy cee TpowkoBe poba u
ycnyra HeonxoaHux 3a lNpojekat 1 y kojuma cy jacHo HasHaueHe pobe
M ycrnyre Koje ce huHaHcupajy 13 oBor 3ajma;
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10.2

10.3

10.4

) omoryhu KfW-y n weHum sactynHuumma YBUO Yy TakBe KwUre W
esngeHumnje u Buno Kojy uenokynHy AOKYMEHTaUujy og 3Hadaja 3a
cnposohetbe U dyHKUMoHMcare MpojekTa, Kao 1 aa noceTe nokauuje
W CBe WHCTanauuje y sesn ca lNpojekTom;

r) Aocrasn KW-y 6uno kojy mnu cee WHdopMauuje u nogaTtke o
[MpojekTy M HeroBom garbem Hanpeaoeawy, ykonuko 1o KW 6yne
3axTeBao;

X) ~ OAMaXx U Ha CONCTBEHY MHULIMjaTUBY:

() nmpocnegmn KfW-y 6uno koje ynute Koje 3ajmonpumau npumm og
cTpaHe OECD-a unu weroBux YnaHuLa npema T3s, ,Cnopasymy
O JEAHCTBEHO] TPAHCNaPEHTHOCTY O[A kpeguTa” HakoH fonene
yroBopa 3a pobe u ycnyre koju he ce duHaHcupaT ua 3ajma v
Aa he ycknahueaTn o4rosop Ha Takee ynute ca K\W-om;

(i) obasectn KM o0 6uMno Kkojoj M CBUM OKOMHOCTUMA KOju
oHemoryhaBajy wunu 036ursHo yrpoxaeajy cnposofetse,
yHKUMOHUCaHE UK cepxy lNpojekTa.

Hemarbu o cnpoeohery [pojekma. 3ajmonpumal, y oBoMm cmucny
NPEACTABILEH OA CTpaHe KaHuenapuje 3a AyanHo obpasoBare W
HauuoHanHu oksup KBanudwvkaumja y ceojcTy AreHumje 3a cnposofhere
Mpojekta, n KIW he MocebHum CNopasymMoM yTBpAWTK feTarbe Koju ce
OAHoce Ha 4YnaH 10.1 (Crnposohetse Mpojekma u nocebHe uHghopmauuje)
OBOr cnopasyma 0 3ajMy.

Yeknahenocm. 3ajmonpumal, y oBoM CMUCNY NPeLCTaB/bEH 04 CTpaHe
KaHuenapuje 3a pgyanHo obpasoBake U  HauuoHanHu OKBUp
KBanudukauvja, npegysvma aa y cBako pgoba wucnyHun obasese
AeduHucare y MNocebHom cnopasymy (Oapenbe o ycknaheHocTtu).

PaHeuparse pari passu. 3ajmonpumay rapaHTyje v u3sjaBrbyje aa ce
Herose obaBese No OCHOBY OBOr cnopasyma o 3ajMy paHrupajy u
CepBUCUpajy HajMake pari passu ca CBUM OCTanvm HeobesbeheHum u
HenoapefeHnm obasesama nnahara, U 3ajmonpumay he obesbegutv fo
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11.

11.1

HWBOA [103BOSLEHON 3aKOHOM /1A je OBO paHrupare Takohe obesbefheHo 3a
cBa byayhe HeobGesbefene HenogpeheHe obasese nnahamwa.

Packua Cnopasyma o 3ajmy

Pasnosu 3a packud. KIW moxe OCTBapWTW npasa AeuHMCaHa y ynaHy
11.2 (MpasHe nocneduye Hacmanka Y3poka 3a packud) oBor cnopasyma o
3ajMy YKONUKO HacTaHe aorahaj KOju ce cMaTpa mMaTepujanHuM pasnorom
(Wichtiger Grund). Matepujanium pasnorom he ce noce6Ho cmatpartu
cnepehe okonHocTw:

a)

YKOMMKO 3ajMonpumal He naspLum obaeesy nnahawa npema KfW-y no
nocnehy;

ykonuko aohe fo kpuwerwa obasesa npema osom crnopasymy o 3ajmy
mnu lNocebHom cnopasymy, kao u 6Guno KOjUM npaBHO obasesyjyhum
AOCAATHAM yroBopuMa y3 0Baj Cnopasym o 3ajmy;

YKONUKO 0Baj cnopasym o 3ajMy unu 6uno KOju H-EroB Aeo npecraHe
Aa Oyge obasesyjyhu 3a 3ajMonpumua wnu npectaHe ga ce
npumetsyje Ha 3ajMonpumua:

yKOnMko ce wucnoctasu paa cy 6uno koja usjasa, noTepaa,
WHbopMaLuuja 3acTynawe vnu rapaHuuja Kkoju cy no muwrbery Kfw-
@ OA KIby4HOr 3Ha4aja 3a ofobpaBare U U3BpLUEHE 3ajma HeTauHu,
AoBoe y 3abnyay unu HenoTnyHu:

YKONUKO HacTaHy Apyre BaHpeAHe OKOMHOCTU ycnes Kojux ce oanaxe
ni cnpevaea usspLuerbe obasesa npema 0BoM cnopasymy o 3ajmy;

ykonuko 3ajmonpumal He Byne y MoryhHOCTM fa pgokaxe ga cy
n3Hocu 3ajma ynotpebrbenu Y LOroBOpEHE CBpXeE;

ykonuko 3ajmonpumay obyctasu nnaharba noeBepuouuMma, unu je
HECONBEHTaH WNWM 3anoYHe nperoBope ca jefHUM WNKM  Buwe
fMoBepunala o MopaTopujyMy, OTNUCY HEUIMUPEHMX Ayrosamwa,
oAnarawy nnahawa, unu npeknagy cepBucupana gyra.
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11.2

11.3

12.

121

lNpasHe nocneduue Hacmarka y3poka 3a packud. YKOnMKo je HacTao 6uno
Koju o4 criydajeBa HaBefeHux y unawy 11.1 (Pasosu 3a packud) osor
cnopasyma o 3ajmy, KIW moxe ogmax obyctasutu ucnnate npema oBoMm
Cropasymy o 3ajMy. YKONUKO Takae Criyuaj Huje peLueH y poKy o4 neT gaHa
(y cnyyajy unaHa 11.1 a) oBor cnopasyma o 3ajMy) UNKU y CBUM APYrum
CryyajeBuma HasefgeHWM y unay 11.1 (Pasfosu 3a packud) osor
cnopasyma o 3ajmy y nepuogy koju ogpeau KfW, a koju, mMehyTum, He Mmoxe
OuTn kpahw og 30 paHa, KIW moxe packuHyTu 0Baj cnopasym o 3ajMy y
LUennH1 unu Buno Koju Heros 4eo, LUTO MOXe UMaTH 33 nocneauuy ga he
Herose obasese npema oBom cropasymy o 3ajMy npectati u KIW mosxe
3axTeBaTn TPEHYTHY oTnnaTty uenor unu gena HeortnnaheHor u3Hoca
3ajma, 3ajegHo ca [OCMENoM KamaToM U CBWM OCTanuUM U3HOCUME
AocnenvM npema oOBOM crnopasymy o 3ajmy. YnaHosu 6.5 (3amesHa
kamama) v 6.6 ([laywanHa HakHada) oBor cnopasyma o 3ajMy ce
npumetsyjy mutatis mutandis Ha ybp3saHy HannaTy usHoca.

Odwmema. Y cnydajy aa osaj cnopasym o 3ajmy Oyge y uenoctu vnwm
AENUMUYHO packuHyT, 3ajmonpumay he nnatutn HakHagy 3a ogycTajarwe
OA ucnnaTte y cknagy ca ynaHom 2.6 (HakHada 3a odycmajare 00
ucnname) whinn HakHagy 3a npespemeny oTnnaTty y cknagy ca
YnaHom 5.4 u) (Haknada 3a npespemeHy omnnamy).

3acTynare U usjaBe

3acmynarse 3ajmonpumuya. 3ajmonpumua he npunukom cnpoeofera oBor
cnopasyma o 3ajMy npejcTaBrbaTu MUHUCTap (buHaHcHja n nuua Koja
OH/OHa nmeHyje 3a KW u koja cy osnawheHa genoHoBaHuM noTnucuma,
y3 NOTBPAY MWUHUCTpa fa npeactasrbajy 3ajmonpumua. 3ajmonpumua he
NpUnnUKoM cnposofera OBOr cnopasyma o 3ajMy NpefcTasrbaTi HAupekTop
KaHuenapwje 3a pgyanHo ofbpasoBake # HauuoHanHu oksup
KBanudurkaumja 1 nuua koja oH/oHa umenyje 3a KW n Koja cy oenawheHa
AENOHOBaHUM MoTNUCMMAa y3 MOTBPAY AMPEKTOpPa, Aa NpefcTaBrbajy
3ajmonpumua. Osnawherse y nornegy 3actynakwa he ce cmartpatu
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12.2

13.

13.1

yHOBaXHUM cBe Aok KW He npumu uspuuntu onosus oAl NpeAcTaBHWKa
3ajmonpumua oBnawheHor y Tom TPEHYTKY.

Adpece. ObaBeluTera nnu usjaBe y Be3u ca OBUM CropasyMoMm o 3ajmy
Mopajy 6uTu y nucaHom 06nuky. OHa ce uwarey y Buay opuruHana wnm —
Ca n3yseTkom 3axTteBa 3a ucnnarty — dakcom. Cra obaselwwTeta n nsjase
AaTe y Be3n ca 0BUM cCnopasymom Mopajy 6utn nocnate Ha cnegehe

agpece:
3a Kfw: KW

Postfach 11 11 41

60046 Frankfurt am Main

Germany

Fax: +49 69 7431-2944
3a 3ajmonpumua: MunucTapcTBo duHaHcuja

Knesa Munowwua 20
11000 Beorpag
Peny6nuka Cpbuja
Fax: +381-11-3618-961

KaHuenapuja 3a nyanHo obpasoBake 1
Haunonantu oksup KBanupukaumja
HemawuHa 22-26

11000 Beorpapn

Penybnuka Cpbuja

O6jaBm-uBame u npeHoc WH(opmMaLmja y Be3u ca MpojekTom

Objasrbugame uHgopmayuja y ee3u ca lpojexkmom 00 cmpare KfW-a. Y
Cknagy ca  mefyHapogHo  npuxeaheHum Hadenuma  kpajwe
TPAHCNAPEHTHOCTU 1 edmMKkacHoOCTU y pasBojHOj capagHn, KIW objaBrbyje
oaabpare uHbopmaLmje (ykrbyyyjyhu pesyntate o sawtuty XNBOTHE
cpeanHe u couujanHe kateropusauuvje 1 npoueHe, kao U n3BeLlTaje o
oueHun) o [MpojekTy Ha4nHy Herosor (hmHaHcuMpama y TOKYy nperosopa
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13.2

Koju ce BOAE npe NoTnWcMBaWa cropasyma, y TOKy came peanusauuje
cropasyma y sesu ca lNpojektom 1 y dhasu HakoH peanusaumje cnopasyma
(y bareem Tekcty: ,YuTtaB nepuong’).

WHbopmaumje ce pegosHo objasrbyjy Ha Beb ctpanuum KW pa3BojHe
baHke
(https://www.kfw.defmicrosites/Microsite/transparenz.kfw.de/#fstart).

ObjaerbnBare nHdopmaumja (oa ctpaHe KW-a unu og Tpehux CTpaHa, y
cknagy ca Hwke HaseaeHUM YnaHom 13.3 (MpeHoc uHhopmMaumja y Besu
ca [lpojektom Tpehum cTpaHama U HUXOBO OBjaBrbUBake oA cTpaHe
UCTUX) HUXe) o MNpPOojEKTY U HAYMHY H-EroBOr ¢huHaHcupaka He ykibydyje
HUKakBy YroBOpHY MAOKyMEHTauWjy HWUTU OCeTIbMBE (DMHAHCWjCKE W
NoCroBHe MHMOpPMaUUje O CTpaHama Koje y4ecTByjy Y Mpojekty wnnu
HEroBOM (pUHaHCUpatby, Kao LWTO cy

a)  VHdopMaumje 0 MHTEPHUM (UHAHCK|CKUM nofauuma;

©) nocnoeHe cTpateruje;

U)  MHTEPHW NPaBWUMHALM U U3BELLTAjU:

A)  NUYHW nogaumn dusnmykux nuua;

e)  KMW-0B uHTEepHN pejTUHr brHaHCUHjckor cTakba cTpaHa,

[peHoc uHgopmayuja y eesu ca lMpojekmom mpehum cmparHama. KW
npeHocn opabpaHe uHdopmaumje o [pojekty u Ha4YuHy HEerosor
(puHaHcupawa TokoM YuTasor nepuopa cybjekTuma HaBedeHum vy
HacTaBky, nocebHo pa Gu ce obesbeanna TpaHcnapeHTHOCT W
eduKacHocT:

a) 3asucHuM gpywteuma KfW-a:

0) CasesHoj Penybnuum Hemaukoj U HEHUM HagNEXHUM Tenuma,
OpraHuma, UHCTUTYUMjama, areHumjama unm cybjektuma;
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13.3

134

1)

a)

APYriM  OpraHu3sauujama yKibyYeHUM Yy Hemadky 6GunaTepanHy
pa3BojHy capaamy, nocebHo Deutsche Gesellschaft fiir Internationale
Zusammenarbeit (GIZ) GmbH:;

MeflyHapogHNM  opraHusaumjama  yKrbyYeHuMm Yy NpuKkyn/bawe
CTAaTUCTUYKMX  nojataka W HMXOBUM  YNaHOBMMA, nocebHo
OpraHusauunjn 3a eKoHOMCKY capaprby U passoj (OECD), MNMapuckom
KNyOy # HuxoBUM ogrosapajyhum uynaHuuama (yKrbyyyjyhu, pagwu
n3beraBara CyMHbe, yYecHuKe 1 nocmaTpade Mapwckor kny6a).

llperoc uHgopmayuja y eesu ca [pojekmom mpehum cmpanama u

HUX0B0 0bjasrbusarse 00 cmpaHe ucmusx. Haparse, CaBesHa Penybnuka
Hemauka je saTpaxuna og KfW-a aa nogenu ofdabpaxe uHgopmaumje o
[MpojexTy n HaunHy Heroeor (huHaHcupara TokoM Yutasor nepuopa ca

cnepehum cyBjektuma, Koju objaerbyjy aenose Koju cy of 3Hadaja 3a
oapefeHy cepxy:

a)

0)

CaBesHom Penybnukom Hemaukom, 3a notpede WHuuujatuee 3a
TpaHcnapeHTHocT MmefyHapoaHe nomohu
(https://www.bmz.defen/ministry!facts—figuresfproject-and-organisation~
data);

areHumjom Germany Trade & Invest (GTAI), za notpebe TPXKULLHUX
WHopmauuja
(http://www.gtai.de/GTAr/Navigation/DE!welcome.html);

OECD, 3a noTpebe usselwTaBarwa o (OUHAHCUJCKUM TOKOBMMA Y
OKBUPY pa3BojHe capagtse (https://www.oecd.org/);

WHcTuTyTOM 33 oueHy passoja CaBesHe Peny6nuke Hemauke (DEval)
3a noTpebe oueHe cBeyKynHe passojHe capagh-e Hemayke, kako 6un
ce obesbeauna TpaHCnapeHTHOCT 7 edmkacHocT
(http://www.deval.org/en/).

lpeHoc uHgopmayuja y eesu ca lMpojexkmom opyeum mpehum cmpaHama
(yKkibydyjyhu muxoeo objasrbusare 00 cmpaHe ucmux). KW 3appxasa
npaeBo Aa Tpehum cTpaHama npeHocw (u3amehy octanor u 3a notpebe
objaBrbuBama) MHhopmaumje o [pojekTy 1 Herosom hrHaHCHpaky ToKOM
YuTasor nepuoaa, kako 6u WITUTUNA NErUTUMHE NUHTEepece.
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14.

14.1

14.2

14.3

KW He npeHocu wHgpopmauuje Tpehum cTpaHama ako je nerutTuma
nHTepec 3ajmonpumua Aa ce MHopMaLmje He NpeHoce aare BaXXHWjU o4,
nHTepeca KW na uHdopmauuje 6yay npewete. Y nerutumue WHTepece
3ajmonpumua nocebHO cnafja noBeprbUBOCT OCETIBUBMX WHopmauwja
Koje cy nomeHyTe y unany 13.1 (O6jassbusarse uHgbopMayuja y ee3u ca
[Tpojekmom 00 cmpane KfW-a), koje ce He objaBrbyjy.

Mopea Tora, KW uma npaeo ga npeHocu nHpopmauuje Tpehum crpanama
aKo je TO HeonxoAHO 300r 3aKOHCKUX WK PEerynaTopHUX 3axTesa ga ce
AoKasyjy unu bpaHe noTpaxwusatba UK Apyra 3akoHcka npaea Ha cyay unu
y yNnpaBHOM MOCTYIKY.

OnwTe ogpende

PadHu daH baHaka. ,PagHu paH 6aHaka’ 03HaYaBa CBaku AaH (ocum
cybote wnu Heperbe), Ha Koju cy MOCNOBHE BaHKe OTBOpeHe pagu
obasrbawa onwTux nocrnosa y dpaHKPypTy Ha MajHn, CaBesHa
Penybnuka Hemauka v beorpagy, Peny6nnka Cp6uja, nog YCNOBOM Aa 3a
notpebe aeduHncawa Guno kor gatyma ornnate u Hatyma nnahamwa y
Be3n ca 3ajMoM npeasuheHUM y cknagy ca OBMM cCrnopasymom K1 3a
ofapehusarse Guno kor gatyma 3a vcnnaty unu Apyra nnahara y cknagy
ca TUM, Taj AaH Mopa goaaTHo 6utn TARGET gaH.

,TARGET paH” o3HauaBa gaH kaga je TpaHceBponckn ayToMaTcky cucTem
ekcnpecHor TpaHcdgepa G6pyTo nnahaka y peanHoMm BpemeHy (TARGET)
OTBOpPEH 3a nnahamse.

Mecmo usspwerba. MecTo n3spluersa cBux o6asesa no 0BoM cnopasymy
0 3ajmy je OpaHkdypT Ha Majuu, CasesHa Penybnuka Hemauxa.

Hesaxehe odpedbe u npasHuHe. YKonuko 6uno koja oapenba osor
Cnopasyma o 3ajMy jecTe unu noctaHe HeBaxeha, UNM yYKOMUKO nocToju
NpasHnHa y buno kojoj oapeabu osor cnopasyma o 3ajMy, To Hehe umaTy
yTMuaja Ha npaBHy BarbaHOCT ocTanux oapedaba Cnopasyma o 3ajmy.
CTpaHe oBor crnopasyma o 3ajMy hie 3aMeHUTU cee HeBaxehe ogpenbe
npasHo Baxehum oapenbama koje cy Hajbnvxe ayxy u cBpcH Hesaxehmx
oapenbu. CtpaHe osor cnopasyma o 3ajmy he MOMYHUTU CBaKy MpasHWHY
y oapeabama npasHO BarbaHuM ogpeabama Koje cy Hajbnvxke ayxy u
CBPCKM OBOr criopasyma o 3ajMmy.
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14.4

14.5

14.6

14.7

14.8

14.9

lNucaru obnuk. UsmeHe n fonyHe oBor crnopasyma o 3ajMy Mopajy 6uty y
nucaHom obnuky. CtpaHe Mopajy y nucaHom obnuky Aa HajaBe cBako
0OcTynawe y 04HOCY Ha OBaj 3aXTEB.

Yemynatbe. 3ajmonpumaly He MOXe Aa YCTYNn UK NPeHece, 3anoxu unm
CTaBW NoA XMNOTeKY OBUNO Koje NoTpaxkMBare 13 OBOT CNopasyma o 3ajmy.

MepodasHo npaso. 3a oBaj cnopasym o 3ajMy MepodaBHM CYy 3aKOHM
CasesHe Penybnuke Hemauke.

Pok 3acmapeearsa. Cea notpaxusara KW-a npema osom cnopasymy o
3ajMy MCTUYY HaKOH NeT roauHa OA Kpaja roanHe y Kojoj je Hactano
noTpaxwvearme vy kojoj KW nocrarne ceectaH okonHOCTM y Kojuma je Takeo
noTpaxusake Hactano, Wnu ux je morao 6UTW cBecTaH ga Huje Guno
Kpajte Henaxmwe.

Odpuyarbe 08 umyHumema. AKO U y Mepw Yy Kojoj 3ajMonpumal; Moxe
TPEHYTHO UnK y ByayhHOCTU y BUNO KOjoj HAANEXHOCTU TPAXUTK 3a cebe
MNU 3a CBOjy UMOBUHY MMYHWUTET Of TyxOe, U3BpLUEHa, 3anfeHe Wunu
ApYyror npasHOr NOCTYMKa M y MepK y Kojoj y BUNOo Kojoj HaanexHoCTH Takas
UMYHUTET MOxe npubaenTn 3a cebe nnn ceojy UMOBMHY, 3ajmonpumall ce
OBMM HEOMO3UBO OApUYE TaKBOr UMyHUTETA Yy morneay obasesa npema
OBOM Cropa3syMy O 3ajMy 1 y BE3U Ca HUM, Y MEepHU Yy KOjoj TO A03BOMbasajy
3aKOHW Yy TOj HagnexHoctn. OBO ofapuuawe o uWMyHWTeTa ce Hehe
OQHOCWTW Ha WMMOBMHY (i) KOja Ce KOPUCTU Yy OKBUPY AUNNOMATCKMX,
KOH3ynapHux, crneuujanHux mucuja u  mucuja npu  mefyHapoaHum
opraHusauujama unv  mefyHapoaHWM  KOHdepeHunjama  apKaBe
3ajmonpumua unv (i) BojHor kapakTepa Unu nog KOHTPOSIOM BOjHMX OpraHa.

llpasHu crnioposu.

Apbumpaxa. Cse cnopoBe HacTane Ha OCHOBY UMW Yy Be3W Ca OBMM
Cropasymom 0 3ajMy pellaBahe UCKIbYYMBO U KOHAYHO ApBUTpaskHU cya.
Y TOM cnyJajy, npumetbyjy ce cneaehe ogpenbe:

()  ApbutpaxHu cyn he ce cactojati og jegHor unu Tpu apbutpa
koju he BuTM nmMeHoBaHM 1 nocTynaTu y cknaay ca MNpasunuma
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14.10

14.11

apbutpaxe MehyHapogHe TprosuHcke komope (MTK) koja Baske
Yy TOM TPEHYTKY.

(i)  ApbutpaxHu noctynak he ce Bogutn y ®paHkdypTy Ha MajHu.
MNocTynak he ce BOAUTU Ha EHIMECKOM je3uKy.

Cmynatbe Ha cHazy. OBaj cnopasym o 3ajMy Hehe cTynuTu Ha CHary cBe
DAOK:

a) He byne notBpheH og cTpaHe HapogHe ckynwTuHe Peny6nuke
Cpbuje; un

6) 3ajmonpumau He obesbean KIW-y nucany notepay, 6e3 HenoTpebHor
OAnaraka HakoH paTtudukauuje, aa je Cnopasym o 3ajMy NPOMUCHO
noTepheH u objaerbeH npema Baxkehem 3akoHy.

Ykonuko Crnopasym o 3ajMy Huje CTYnvo Ha cHary u AejcTBo Y POKY oA
ABaHaecT Meceun of AaHa kaja je nocriefwa cTpaHa notnucana oBsaj
cnopasym o 3ajmy, KW moxe aa ce, og AaHa Koju cneau HakoH UCTeka
ABaHaeCcTOMece4HOr nepuoda A0 AaHa CTynawa Ha CHary, jeJHOCTpaHo
NOBYYe W3 OBOr CnopasyMa o 3ajMy U TUMe PackUHE HEroBo NPOBU3OPHO
HeAejcTBO Tako LITO he nocnati nucaHo obaeelTere 3ajMonpuUMLYy.

NHgopmauyuje y eesu ca ynavom 14.10. KIW he nocnatu 3ajmonpumuy
MCMO y PopMK K cappxajy CrMYHO NUCMY HaBeaeHOM Y Mpunory 4
(MHpopmayuje y sesu ca ynaHom 14.10) Cnopasyma o 3ajmy.
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CaunmeHo y 4 (4eTupu) OpuUrMHanHa NnprMepKa Ha eHrneckom jesuky.

(MecTto) beorpaga (mecTo) Beorpap
Ha gaHawmu gaH 16/10/2024. rognHe Ha paHalwrmn aaH 16. okrobpa 2024. roguHe

KfwW 3a Penyonuky Cpbujy

T e < —

Xunne Xewebpn o CAHWWAMAIIA
Nme (wtamnanum cnoeuma) Nme (Wwtamnanum cnosuma)

e Operversa Mpeun noTnpeacenHuk Bnage n MuHucTap

OyHKUMja (LWUTaMnaHuM crosunma)

Apyrn notnuc KW

A OTnMC

KapcreHn Cangxon

Nme (wramnannm cnosvma)

HAvpexTop KaHuenapuje

PyHKUM]a (LUTaMnaHum cnosnuma)
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MNnaH Hajbpxe moryhe ucnnare

Mpunor 1
Mnax ucnnarte

Ho wncteka ceakor nepuoga ucnnate (,EdekTuBHM gatym kpaja nepuoga’ y
Cknagy ca nucToM y HacTaBKy), 3ajMonpumall Moxe NoAHeTH 3axTeB 3a ucnnary Ao
M3HOCA KOjU He Npenasw yKynHy cymy ucnnarta HasHadeHux y cneaehoj tabenu.

MNepuon| EdekTUBHU paTym EcdexktnBHu gatym | MakcumanHu nsHoc
noyeTak nepuoda |Kpaj nepuoda (UCKIb.) KOjU MOXe BUTH
(Yks.) ucnnaheH go kpaja
nepuoaa (36upHo)
. ' (cBU M3HOCK y eBpMMa) |
1 31.10.2024. 1.01.2025. 2.500.000,00
| 2 1.01.2025. 01.07.2025. 7.500.000,00
3  101.07.2025. 01.01.2026. 17.500.000,00
4 101.01.2026. 01.07.2026. 27.500.000,00
5 01.07.2026. 01.01.2027. 37.500.000,00
6 01.01.2027. 01.07.2027. 42.500.000,00
7  01.07.2027. 01.01.2028. 45.000.000,00
8 01.01.2028. 01.07.2028. 47.500.000,00
. 9 01.07.2028. Kpaj nepuoga ucnnare |50.000.000,00 |
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Opunor 2
Obpasau lNpaeHor Muwsbewsa Munuctapctea npasae Peny6nnke Cpbuje

Hanomena: [onynumu ,Penybnuka 3EM/BE’/,3EM/BA” 0dz0eapajyhe.

[Memopa+Oym uzdasaoya npasHoz Muisrberba)

Kfw

Cektop [__] (BaTym)
Ha pyke: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

CaBesHa Penybnuka Hemauka

Cnopa3sym o 3ajMy of patyma cayuweH namehy KfW u |
1 (,,3ajmonpumau”) Ha usHoc Koju He npenasm ykynHo EUR _.000.000,--.

MNowToBaHu,

Ja cam [MuHucTap npaBae] (yHecume muHucmapcmeo unu opyau opzaH)]
Peny6nuke Cpbuje. ¥ Tom cBojcTBY HacTynam y Beau ca CnopasymMoMm o 3ajmy, oa
Aatyma___ (,Cnopasym o 3ajmy”), cauurseHum nsmehy 3ajmonpumua u Bac, a umjm
je npeameT 3ajam koju Tpeba ga ofobpuTe 3ajMONPUMLY, y USHOCY KOju He npenasu
ykynHo EUR __.000.000,--.
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[pernegaHa aokymeHTauuja

MNpernegao/na cam:

1.1

ayTEHTU4HM NoTNUcaHn opuruHan Cnopasyma o 3ajmy;

1.2 yctaBHa flokymeHTa 3ajmonpumua, nocebHo:

(@) Ycras Peny6bnuke Cpb6uje , OA Aatyma ___, NponucHo objasrbeH
y , bp. , CTP. __, N HoEroBe U3MeHe:

(6) 3akoH(e) 6p. , 04 (aaTtym) , NPONUCHO objaBrbeHe y |, Bp.,
CTpaHa , U tbUXOBE U3MeEHe [MosTuMO 080e Hagedume eseHmyarsnHe

3aKOHe Koju ce 00HOCe Ha no3ajmMrbusarbe Hosya 0d cmpare Penybnuke
Cpbuje, (Hnp. 6yyemcke 3akoHe)];

(u) [Monumo Oa Hasedeme Opyza dokymeHma, Hrp. ypedbe
unu odnyke BnaduHux unu adMuHUcCmpamusHux mena Cpbuje koja ce
OOHOCE Ha 3aKibyyuear-e Cropasyma o 3ajmy 00 cmpaHe Cpbuje
yonwime unu Ha 3aKkrbyqueare Criopasyma o 3ajmy]; u

(A) Cnopasyma o comHaHcmjckoj capagtu namehy Bnage Penybnuke Cp6uje
n Bnage CasesHe Penybnuke Hemauke op gana (y parbem
TekcTy: ,Cnopasym o capafu®)

W Apyré 3akoHe, nponuce, noTBpAe, eBUAEHUM|E, perucTpauuje u
AOKYMEHTaLMjy KOjy je no MOM MULTbewsy BUNo HEeonxoaHo npernegaTu.
Mopen Tora, cnpoBeo/na cam ucTpaxusama Koja je No MOM MULLbery 6uno
HEONXOAHO W/UNW NOXErbHO CNPOBECTV paan AaBaksa OBOT MULLIbEHsa.

Muwieewe

CxofHo ToMme, 3a noTpebe YnaHa Cnopasyma o 3ajMy, MULLIMLEHa cam Ja npema
3akoHuma Penybnuke Cpbuje Koju cy Ha CHa3u Ha OBaj AaTyMm:

2.1

[Npema unaHy YctaBa /unaHy _ 3akoHa o [yHecume
odzoeapajyhie] 3ajmonpumal, uma npaso Aa 3akrbyun Cnopasym o 3ajmy u
NPeayseo je CBe HEeONxoAHe aKTUBHOCTM Kako 6 ofo6puo NOTNUCKMBAHKsE,
ypy4ere u usspluere Cnopasyma o 3ajmy, nocebHo Ha OCHOBY:

(a) 3akoHa bp. oa Aatyma NapnameHTa Penybnuke Cpbuje,
kojum ce notephyje Cnopasym o 3ajmy / onobpaBa noTnucusake,
ypy4etbe u nsspliere Cnopasyma o 3ajMy og ctpaHe 3ajmonpumua /
[yHecume odzosapajyhe]:

(6) Opnyke(a) 6p. oA AaTyma Bnape / dpxaBHor caBeta 3a
3ajmose / [yHecume odzoeapajyhe BnaduHo unu
admuHucmpamueHo mesno Cpbuje]:

61



(L) [yHecuTe HasuBe Apyrux pesonyuuja, oanyka uta.].

2.2 [-ha/l-guH (v -ha/l-guH ) Je (cy) nponucHo osnawhenn
o4 [mj. no 3akoHy 0 Keao80M/80j Nonoxajy (kao MuHucmap /
Kao ), no odnyyu Bnade , o nyHomohjy 00 damyma
, umd.] pa notnuwe camocTtanHo / 3ajeaHudkn Criopasym o 3ajMy y vume
3ajmonpumua. Cnopasym o 3ajMy noTnucaH of cTpaHe [-gun/T-ha (n
-ha/l-guH ) j& NPOMUCHO 3aKrby4yeH y uMe 3ajmonpumua u
npeactaerba  npasHo  obasesyjyhe  obasese  3ajmonpumua  uyumje
Heucnykwasare nojnexe NpUMeHU 3akoHa NPoTuB 3ajMonpumua y cknaay ca
ycnosuma Cnopasyma o 3ajmy.

[N36op 1 3a Odespak 2.3, kopucmu ce ako noped doKymeHama HagedeHUX Y
Odespky 2.1 u 2.2 odpeheHa cnyxbera oenawherba umd. mopajy 6umu dobujeHa
y cknady ca 3akoHuma Penybnuke Cpbuje:]

2.3 3a sakrbyumBare U m3Bpllewe Cropasyma o 3ajmy 3ajMonpumaly
(ykrby4dyjyhu, 6es ukakesux orpaHuderba, Tpeba aa o6esdenm u nperece KIW-
y CB€ M3HOCe aocnene y cknady ca Cnopasymom o 3ajmy y BanyTama Koje cy
kume npeasufieHe), npubasrbeHa cy crneaeha npaBoCHaXHa 3BaHUYHA
ofobpetba, oBnawhera, nuueHUe, perucTpauuje umnu carnacHocTy, Koju cy
y NYHOj NpaBHOj CHa3Wn 1 NPOM3BOAE NPaBHO A€jCTBO:

(a) Opobpere of [LleHTpanHa 6aHka / HapogHa 6aHka /
], Batym , Bp. :

(6) CarnacHocT of [MuHmncTap / MuHucTapcTso 1,
[aTym , Bp. , M

(L) [yHemu Opyza 3eaHu4YHa oenawhersa, 0o3sone u/unu
caznacHocmuj.

Hucy notpebHe Hukakse papyre 3BaHWYHe carnacHocTM, [03BOSE,
peructpauvje w/wunu onodbperwa APXaBHUX WHCTUTYUMj@a WNAM  areHuuja
(yrrbyuyjyhu Lentpandy / HapogHy 6aHky Penybnuke Cpbuje) unu cypa y
BE€3u Ca 3akKbyynmBaweMm U usBpuwewem Cnopasyma o 3ajMy of CcTpaHe
3ajmonpumua (ykrbyuyjyhu 6e3 orpaHudera gobujare n npeHoc KIW-y ceux
n3Hoca Koju pocnesajy u y yTBpheHuM Banytama, Kako je HaBefeHo Y
Cnopasymy o 3ajmy) n BanuaHowwhy v npumersusowhy obasesa 3ajmonpumua
npema Cnopasymy o 3ajmy.

[U360p 2 3a Odesvak 2.3, kopucmu ce ako noped dokymeHama HageOeHUX Y
Odervky 2.1 u 2.2 odpehena cnyxbeHa oenawhera umd. He Mopajy 6umu
OobujeHa y cknady ca 3akoHuma Peny6nuke Cpbuje:]

2.3 Hucy notpebHe HUWKakBE 3BaHMYHE CarnacHoOCTM, A03BOrMe, pervcTpauvje
wvnun opobpersa ApKaBHUX MHCTUTYUMja WnW  areHuuja  (ykrbyuyjyhu
LieHTpanHy / HapogHy 6GaHky Penybnuke Cp6uje) wnm cyna y Beau ca
3akrby4mBatmemM 1 u3spluewem Cnopasyma o 3ajMy og cTpaHe 3ajmonpumua
(ykrby4yjyhu 6e3 orpaHudera obesbefusare n npeHoc KfW-y cBux uaHoca
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24

295

26

2.7

2.8

2.9

Koju pocnesajy v y yTepheHum Banytama, Kako je HaBeaeHo y Cnopasymy o
3ajmy) v BanugHowhy U npumerusowhy obasesa 3ajMonpumua npema
Cnopasymy o 3ajmy.

Y Bean ca npasocHaxHoLhy unu cnposoferbem Cnopasyma o 3ajMy Huje
noTpebHo nnahare HUKAKBUX TAKCK MW CIIMYHUX HAMETA.

W3bop sakona CasesHe Penybnuke Hemauke koju je MepoaasaH 3a Cnopasym
0 3ajMy W npucTynawe apbutpaxu u CYACKO] HaANeXHoCTW Yy cknady ca
YnaHom Cnopasyma o sajmy Baxehu cy u obasesyjyhu. Opnyke u
npecyne apbutpaxHux cygosa npotus 3ajmonpumua ce npusHajy wu
npuMetsuee cy y Penybnuum Cpbuju y cknagy ca cnepehum npasunuma:
[yHecume npumersus cropadym (ako nocmoju), Hnp. 1958 Hyjopuwika
KoHeeHyuja, u / unu ocHoeHe npukyune y ee3u ca npusHasarem u
usepwasarbeM apbumpaxrux odnyka y Cpbuju].

Cynosu Peny6nuke Cpbuje umajy cnobogy na npecyay NOHecy y BanyTu unm
BanyTrama HasefeHum y Cnopasymy o 3ajmy.

3agyxvBarwe 3ajmonpuMua y cknagy ca Cnopasymom o 3ajmy wu
saKbyuuBatbe u usspwerbe Criopasyma o 3ajmy og ctpaHe 3ajmonpumua
npeAcTaBrbajy npuBaTHe W KOMepuujanHe paamwe, a He Op)XaBHe unu jaBHe
nocnose. Hu 3ajmonpumal, HUTW BUNO KOjU [E0 HEroBe WMOBUHE Hemajy
NpaBO Ha NMyHWUTET oA apbuTpaxe, CyACKOr NOCTYNKa, U3BPLLEH:A, 3anmeHe
WNn Apyrux npaBHWUX pagHsu.

Cnopasym o capaamu je y nyHoj cHasu y CKnaay ca YcTtaBoM WU 3aKoHWMA
Penybnuke Cpbuje. [Y cknagy ca unaHom 3. Cnopasyma o capagmu] [Ako
Cnopasym o capafwu Huje cTynuo Ha CHary, anu noctoju cnopasym o
ABOCTpPYKOM onopesusawy] MNMpema [yHecume crniopasym
Unu 3aKkoH u nponuce Koju ce npomerbyjy] | 3ajmonpumuy Hehe 6uTH
noTpedHo Aa BpLUM BUNO KaKBO yMarere NN oABMTaK og 61no Kor nnahama
koje je 3ajmonpumal y obaBean aa usBpLUM npema Cnopasymy o 3ajMy wu
YKONMMKO OW TakBO yMalere Wiu oabuTak HakHagHo Gunu HaMETHYTK
npumetbrsahe ce oapenbe YnaHa _ Cnopasyma o 3ajMy npema Kojem ce of
3ajMonpuMLa 3axTeBa a y cKnaay ca TMM ynaHom obeuteTy KA.

KW Huje n He moxe ce cMaTpatu gomahum nuuem, HUTH ga uma Bopasak unwu
ceguwTe, nocnyje unu noanexe onopesvBawy y Peny6nuum Cpbuju
MCKIbYYNBO Ha OCHOBY 3akibyyMBarba, CnNpoBONeHa WnNW U3BpLUEHA
Cnopasyma o 3ajMy. Huje HeonxogHo HWTW npenopyyrbueo aa KW uma
A03BONY, KBAnNUUKaLMjy Unu Aia Ha HEKW APYrU HaunH ocTBapyje npaeo faa
nocnyje unu Aa UMeHyje CBOje 3acTynHUKe UNK NPeACcTaBHUKe y Penybnuuym
Cpbuju.
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Ha ocHoBy rope waHetor, o6asese 3ajmonpumua no Cnopasymy o 3sajmy cy
AVpeKTHe 1 BesycnosHe, npaBocHaxHe 1 obasesyjyhe 3a 3ajMonpumua v Mory ce
npuMernBaTh Ha 3ajMonpumua y cknagy ca ycrosuma oBor cnopasymMa o 3ajmy.

OBO NpaBHO MULLIMbEHE CE OrpaHMYaBa Ha 3aKoHe Penybnuke Cpbuje.

(MecTo) (HaTym)

[[Tomnuc]
Nme:

[Mpuno3su:

HanomeHa: Monumo npunoxurte oBepexe Konuje AoKyMeHaTa U 3aKOHCKUX
oapenaba HaBeeHUX y ropwsem TekcTy (Mmajyhm Yy Buay o6umaH YcrtaB u
3akoHe Peny6nuke Cpbuje, konuje penesaHTHUX oapeadu 6u Gune AOBOJSbHE)
u nocraBuTe KfW-y oBepeHun npeBos Ha eHrnecku unu Hemayku je3uk ceakor
04 ropeHaBeileHUX NOKYMeHaTa yKOJNIUKO TakaB AOKYMEHT Beh HUje objaBrLeH
Ha EHITIECKOM U HEMaYKOM je3MKy Kao 3BaHMYHMM jeanuuma u ykonuko KfW
HUje HaBeo Aa je HeKN APYru jeauK NPUXBaTILUB.
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Mpunor 3

[Mucmo notepae op Kfw-a o [apaHumju Hemauyke Bnage

PuHaHcujcka capagma usmehy Penybnuke Cpbuje u CasesHe Penybnuke Hemauke

Mpojekar: ,[Jobpu nocrnosu 3a Cpbujy”

[apaHunja CaesHe Penybnuke Hemauke 3a 3ajam

[MowToBaHu,

Osum notephyjemo ga cmo npubasunu apaHumnjy CaeesHe Penybnuke Hemauke
3a 3ajam, kao wWTo je npeasuReHo vy Cnopasymy o 3ajmy op 3a
MNpojekaT ,[Jobpun nocnosu 3a Cpbujy”.

C nowToBamem,

KW
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Mpunor 4
NHdopmaumje y Bean ca unaHom 14.10

[YHecume adpecy M)

®uHaHcujcka capagwa Penybnuke Cpbuje n CaBesHe Penybnuke Hemauke
Cnopasym o 3ajmy (6p. XXXXXXXX) y usHocy og 50 Munuona espa namehy KfW n
Penybnuke Cpbwje 3a MNpojekart ,[Jobpu nocrioem 3a Cpbujy” (BMZ-6p. 202168847),
noTnucax 2024. roauHe (y parbem TekcTy: ,Cnopasym o 3ajmy”)

[MowiToBaHw,

Mosusare ce ogHocK Ha Criopasym o 3ajMmy W Baww 3axTes fAa fobujeTe noTepay o4
KfW-a y Beau ctynara Ha cHary Cnopasyma o 3ajmy.

OBuUM >xenumo fa noTBpAWMO npujem Balle noTepae o paTtudukauuju opg
y cknagy ca unaHom 14.10 6) Cnopasyma o 3ajmy.

[Npema HalwmmM No3NTUBHUM casHarkMma, yCrosm 3a CTynawe Ha cHary Cnopasyma
w3 4ynaHa 14.10 Cnopasyma o 3ajmy cy ncnyreHm *

lMpema Tome, nnahatbe HakHage 3a ynpaerbare je jocneno v nnatueo je [ynucamu
damymy.

MNoTepaa je gata Ha JaTym HWeHor NoTNUCUBAMa W rope HaeegeHe usjaBe Hehe
NPEACTaB/bATU NPABHO MULLIbEHE HUTU NpPaBHWU CABET Yy BE3U Ca HEMaYKUM
3aKOHOM WUnn Ouno kKojum ApyruM BaxeRUM 33aKOHOM U He orpaHu4aBsajy unu
3ameryjy Ucnymere 3axTeBa 3a UCTaTy Kako je Aarbe HaseaeHo y Cnopasymy o
3ajmy.

C nowToBawem,
KW

' Hanomurwemo ga oBaj TekcT nogpasymesa na he obasewTerwe o patudukaumjn koje Ham
nowiareTe 6UTK UCTO Kao M 3a NPeTXOAHE TpaHcaKumje.
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Ynan 3.

OBaj 3aKOH CTyNa Ha cCHAry ocMOr jaHa O JaHa o0jaBspBatba y ,,Ciayxbenom
rnacHuKy Penybiuke Cpbuje — Mehynapoauu yroBopu”.
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OBPA3JIOXEWRE

[. YVCTABHM OCHOB 3A JIOHONIEWRE 3AKOHA

YCTaBHU OCHOB 3a JIOHOLUEHHE OBOI' 3aKOHA CaPkKaH je y onpendu unana 99. cras
I. tauka 4. Ycrasa Peny6muke CpGuje. kojom je mpomucano na Hapojna ckynmuna
norsphyje mehynapogHe yrosope kan je 3akomom npeasulhiena obaBe3a HLUXOBOT
norsBphuBama.

[1. PA3JIO3U 3A JIOHOIIEWRE 3AKOHA

Pasiosu 3a motsphusame Cnopasyma o 3ajmy mmehy KW, @pankdypt Ha Majuu
4 Peny6nuke CpOuje, xojy 3acryna Braga PenyGamke CpOuje penyjyhu npeko u myrem
Munncrapcrsa puuancuja, 3a npojexar ,.JJoGpy nociiosu 3a CpOujy”. koju je nornucan
16. okrobpa 2024. roaune y Beorpaiy (v namem Tekery: Crniopasym o 3ajMmy), cajap:kaHu
CY y 01pe0u wiana 5. ctaB 2. 3aKoHa 0 jaBHOM ayTy (,,CiyKOeHH TIaCHHK PC”, 6p. 61/05,
107/09, 78/11, 68/15, 95/18, 91/19 u 149/20), npema Kojoj Hapoana ckymntuna ouryayje
0 3anyxuBamby Penyonuke Cpouje u oapendu unana 14. cras 1. 3akona o 3aKJbYUYHBAlLY
i M3BpLIaBakby MehyHapoanux yrosopa (,.Coyx6enu rmacuuk PC”, Opoj 32/13). npema
kojoj Haposna ckyminruna, wsmehy ocranor, noTephyje yropope kojuma ce crpapajy
(unancujcke obasese 3a Peny6nuxy Cpoujy.

3akonom o dyuery Penybnmnke Cp6uje 3a 2024. ropuny (,.Cayx0enu rimacuuk PC”,
Op. 92/23 n 79/24) y unany 3. o106peno je 3agyxusaime koa Hemauke pazBojHe OaHke
(KfW) 3a ciipoBoherse [pojekta yuanpeheiba 3anombasarmsa »Good Jobs for Serbia™, koju
CC OJIHOCH HA CIIOPAsyM O 3ajMy - HHBECTHIIMOHH 3ajaM 3a [IPOjeKar .J100pH 1oc:108u 3a
Cponjy” (.Good Jobs for Serbia™) y usumocy go 50.000.000 eBpa (y Ja/beM TEKCTY:
lIpojekar).

3akbyukom Brage 05 Bpoj: 48-9421/2024-1 on 3. okToOpa 2024. rouuue.
yTBphena je Ocuoba 3a Boheme mnperoropa ca Hemaukom pazBojHOM OankoMm KfW,
Opankdypr Ha MajHH y Besu ca onobpasarbem 3ajma 3a Ilpojexar, oapehen je
nperosapadky THM Peny6iuke Cpbuje u yesojen marnpr C nmopaszyma o 3ajMmy.

[1ub npojekra je ynanpeheme kanauurera u PCIIEBAHTHOCTH TyalHOT 00pa30Baiba
Ha TPKUWITY paja. JIMpekTHa UM/BHA IPyMa yKbyuyie (1) Miajge u mMiane oJIpaciie Koju
HMajy KOPHCTH 0J1 H0OOBLIAHOT JyaTHOI 00pa3oBama, (il) MJaze %eHe W JeBojKe Koje
uMajy OOJBH IIPHCTYI JiyatHOM obpasosamy (iii) 3amociene Y KOMIIAaHH]jaMa KOjU HMajy
KOPHCTH 01 JIOJATHUX Kpanudukauuja kpo3 nedopmarny obyky, kao u (iv) byJe y
MOTPa3y 3a IOCIOM KOJM MMajy KOPUCTH O J0MATHHX KBa/IMPUKaLK]a U 11000JbLIAHE
3aMOULbUBOCTH Kpo3 HedopManny ofyky. MuaupektHa uibua rpyna yksbydyje (i)
HACTaBHUKC H MEHALICPE y CTPYYHHM LIKOTaMa, KOJH UMajy KODHCTH 01 MEpa M3rpajlibe
KananuTeTa v yjiarama y WHQPacTpyKTypy M ompeMy mikoma, kao u (ii) npeayseha y
CEKTOPY HKEJICIHULC W BA3/1yXOILIOBCTRA, KOJH MMAjy KOPHCTH O] JIOCTYITHOCTH JI04aTHHX
KBaTM(PHKOBAHUX PaJHHKA.

Horosopene koMIloHeHTe npojekTa Koje ke ce (uHaHCHpaTH 13 CcpejicTaBa 3ajMa u
JoHalMja cy:

I. Kommonenra wHBecTHIMONE Mepe 3a M3rpaiby/pexabunnuTanujy u onpemMare
0/1adpaHNUX CTPYYHMX LIKOJIA.

2. Enepretcka e(ukacHOCT M Jpyre 3eiiene Mepe y oabpaHuM CTPYYHHM
LIKOJIaMa.

3. KommnonenTta nparche mepe 3a TCXHUYKY IIOMOh M M3rpaimy kamanurera y
01abpaHuM CTPYYHUM HIKOJIAMa.

[Ipojekart takohe ykibydyje koHCYIITaHTCKE YCIIyre 3a HOJIPIIKY MMILIEMEHTALH]e
(HIIp. 33 [IPOjEKTOBAILE, PACHIMCHBALE TCH,IEPA, HA/30D, U3BCLLUTABAILE, COLIMO-CKOHOMCKH
Ha30p U JIpyre Mepe 3allThTe).

IIpojexrom je npeasubeno yaarame y HHQPACTPYKTYPY M ONpeMy 3a IPHOPHTETHE
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JyanHor cucreMa obdpaszosama y Cpbuju. Oapeheno je na 1o Oyny XKenesnnuka
mKona y beorpany, cpeame texuuuke mkoire y Kymu u Kparyjesuy 1 Basmyxonmaosua
akajemuja y beorpaay.

Munucraperso dunancuja Pemy6iuxe Cpbuje uma ylory 3ajMornpumiia u
nornucahe oirosapajyhn cnopasym o 3ajmy. Kanuenapuja 3a ayaimo o6pa3oBaibe u
Haimonanun oksup kBanmdukanuja Guhe | Ipumanan e tonaumje: gonammje 3a nparehe
MEpe W HHBECTHLMOHC JOHAIH]e (3a eHEPreTCKy e(HKACHOCT M Jpyre 3eieHe Mepe) H
CXOJHO ToMe noTikcahe J1Ba cropazyma o JoHaLuju. Kanuenapuja 3a nyanno odpasoparbe
1 Haumonainn oksup kBaimukanuja he 6urn AreHumja 3a crpoBobherbe npojexta u y
OKBHPY OBOI' T€Na je YCIOCTaB/beHa JeMuu1a 3a UMILIEMeHTanujy npojexta (JUIT).

3a oBaj mpojexkat Guhe mornucanu cuenehu CIOPas’yMH y YKYIIHOM H3HOCY 0]
59.500.000 eBpa:

- Cropasym o 3ajmy (n3mehy KfW u PenyGanke Cpbuje, kojy 3actyna Brana
Penybnuke Cpbuje geayjyhn npeko u myrem Munucrapersa (unancuja) kojum ce
Penyomuuu Cpduju crasibajy Ha pacnosiarame cpenctsa y usnocy oj 50.000.000 espa 3a
M3TPajby, CaHAllM]y W onpeMame 01abpaHuX CTPYYHHX MIKO/A y CpOuju, kao u 3a
nparehe Mepe 3a yHanpehere moHysie AyaaHor CIpyuHOI 0cmocof bapamba 1 TPOIIKOBE
CTPY4ibdKa JEIAMHAIIC 38 MMILIEMEHTALH]Y [IPOjeKTa Y OKBUPY AreHLH]je 3a crpoBoheme
IIPOjeKTa.

- Cnopasym o jonauuju (usmehy KfW wu Penybauke Cpbuje, kojy
npeicraeika Kannenapuja sa gyanto obpasopare 1 Harmonatau OKBHD KBanH(puKarnuja)
kojum ce PenyOmunu Cpbuju  nonesbyjy OecrospaTHa cpejicrBa 3a npartehe wmepe
[Ipojexta, y wm3nocy ox 2.500.000 espa m Ouhe ynorpedbeHa 3a 00e3behuBame
OZIPXKUBOCTH WHBCCTHLM]A, 34 NMOJAPUIKY LIKONAMA 1A Pa3BH]y WIH yHanpeje ayaiHo
oOpasoBame M jla TIOCTaHy DErHMOHAIHM TEHTpPH 3a 00YKY, POIHY PaBHOMPABHOCT W
JMTUTATH3AUM]Y W Kako OM ce nobosbmaita yekiahenoct Tpakuiana mocia wu
110CJI0/1aBara.

- Crnopasym o jouaumju (m3mehy KW w Peny6iuke Cpbwuje, xojy
npeacrasiba Kaunnenapuja 3a jgyanno odpasosame u HanuonatHu OKBHP KBalHuKanuja)
Kojum ce Penybiuumn CpGuju nogemyjy Gecriosparua cpeacTsa y uzHocy oa 7.000.000
CBpa 3a Mepe CHEpIeTCKe euKacHOCTH U apyre ,3enene” mepe ITpojexra, YKJBYUY]Y:
CHCTCME 3a BCHTHIAIN]Y, CHCTEME Tpejarba, u3onauujy hacase, IPO30PE €a TPOCTPYKUM
CTAaKIIOM, HHCTaTalu]y OGHOBLMBUX H3BOPA CHEPrHje (HIIP. COIapHH HaHEJHU ), Kao U Mepe
3¢MCHOr Kamnyca (HIp. Jipsehe, TpaBmaly, 3eleHH KPOBOBM, HOCAuM 3a OMIHKIIE,
[OCTPOjetba 3a PELHKIAKY, KIYIIE 3a Ceierbe ca COJIApPHUM [1aHEMMa HTL.).

- [Tocedan cnopasym y3 criopasyme o 3aJMy W JIOHAIIH]ama (u3mehy KfW u
PenyGinke Cpbuje, kojy 3acryma Biana Penybnuke CpOuje nenyjyhu npexo u yTeM
Mumnmncrapersa dunancuja 1 Kanuenapuja 3a ayanio oGpasosame u Hauuonanuu okBup
KBaJnuKaumja), KOjuMm ce 1eQUUHUIIY JeTabu [Ipojexra, kao u poGe u yciyre koje he ce
(prHaHCHpaTH U3 3ajMa U GECTIOBPATHHX CPe/ICTABA.

Ycnosu 3ajMa cy yekiaheHu ca 3axtesnuma Opratusaimje 3a eKOHOMCKY capajiby
u pa3soj (Organisation for Economic Co-operation and Development - OECD) koju ce
MPUMERY]Y Ha IaH IOTITHCHBAMHA CIIOpa3yMa 0 3ajMy, Kako OM OMO IPU3HAT Kao 3BaHMYHA
passojua momoh (Official Development Assistance - ODA). KfW he o6e36enutu
peduHancupame 3ajMa omobpeHor y ckiamy ca YCIIOBMMA OBOI' CIIOpa3yMa o 3ajMy
CYOBCHIIMOHHCAIbEM KaMmaTa M3 OYUETCKHX Cpe/CTaBa ca HHCKHM Kamarama Koje
06e30ehyje Caresuna Penybnrka Hemauxa 3a [IPOJEKTE KOJM HCTYIaBA]y KPUTEPHjyMe
HPUXBAT/LHBOCTH Yy OKBHDY MOJMTHKE pasBoja. llpennoxenn ¢uuancujckn ycnosu
sanyxuBama koja KfW-a cy ouemenn kao nmoBo/bHH u NPHXBATILUBH, CA CTAHOBMIITA
ynpaB/barba jaBHUM 1yroM u Oyuerckux moryhuoctu PenyGnuke Cpbuje 3a ypeuHo
CepBHCHpaibe 0daBe3a Koje hie pey3eTH Ha OCHOBY OBOT KPEAUTHOL apaH)xMaHa.



3a kpeautHo unanHCHpame [Ipojexta mpemnoxkenu cy cuenehu duHaHCcHjCcKH
YCIIOBH:

— 3ajmonpuman je Perny6iuka Cp6uja kojy 3acryna Biaia Penybmuke CpOuje

aenyjyhu npeko u mytem MusuicTapeTBa GuHancH]a;

— u3HOC 3ajma je 50.000.000 espa;

—  LICpHOJ PacToNoXUBOCTH 3ajMa je j1o 31. neniemOpa 2029. romuue;

—  Mepuoj OTILIATE 3ajMa - IPBA paTa OTIIAaTe TTaBHULE JocieBa 15. HOBeMOpa

2029. romune, a nocnena 15. Hosem6pa 2039. roumne:

— KamaTHa cToma - KamarHa ctona he ce yTBpauTH Ha ocHoBy Pojrepcose

crpanuue , ICAPEURO” nan ykomuko He 6yse nocrynsa Ha baymOepr ctpanunu

~ICAE”. Ha yrBphenn usnoc kamatHe crone obpauynasa ce Mapa Koja H3HOCH

0.65% na rouLIBLEM HUBOY;

—  HaKkHaja 3a opraHu3oBam¢ I0ci1a niaha ce jeaHokparHo y usnocy o7 0,50%

U3HOCA 3ajMa;

— HpOBHM3M]a Ha HeNOBydYeHa cpejcTBa obpauynasahe ce mo cromm o1 0,25%

FOJHILILE HA HenckopuheHH H3HOC 3ajMa 1 1taha ce NoTyroHIIIbe 3a IPOTEKIH

[IEpHOJL. Ha 7aH 15. Maj u 15. nosembap crake rouue. a nmpsu nyT 15. maja 2025.

FOJIMHE, A/l HE IPe 0/IroBapajyher AaTyMa Koju clIe/TH HAKOH CTYNama Ha CHAryY 1

npaBocHaxHOCTH Criopazyma o 3ajmy;

—  3aTe3Ha Kamara 3a Joumy y nmahaiy oGasesa 3ajMonpumia, obpauyHasa ce

1o cromu 01 200 Ga3HMX [OEHa HA TOJMIUGEM HHBOY H3HAL pe/l0BHE Kamarie

CTOTIE.

. OBJALUIIGEE ~ OCHOBHUX  IIPABHUX HHCTUTYTA M
HOJEAUHAYHUX PELIEHA

Onpeabom wiana 1. oBor 3akoua npeasuba ce norsphusame Cropasyma o 3ajmy
mmehy KfW, @pankpypr va Majun u PenyGiuke Cpbuje kojy 3actyna Buaga Peny6inke
CpOuje neiyjyhu npexo u myrem Munucrapersa ¢unancuja 3a npojekar ,.JoGpu mocioBu
3a CpOujy”, Koju je nornucan 16. okrodpa 2024. roaune y beorpany. y opurunany na
€HITICCKOM Je3MKY.

Oupenda 4iaHa 2. 0BOT 3aKOHA CAIAPKH TEKCT Cnopasyma o 3ajmy usmehy KW,
Ppankdypr na Majun u Peny6muke Cpbuje xojy sactyna Bnana Peny6muke CpGuje
aenyjyhu mpeko u myrem Munucrapersa (punancuja 3a npojekar ,,Jlo6pu mociosu 3a
CpOujy™, y opurunany Ha eHrieckom je3uxy u Y LIPCBOJLY Ha CPICKH je3HK.

Onpendom unana 3. ypehyje ce cryname na CHary OBOT 3aKOHA.

IV. TIPOLIEHA M3HOCA ®UHAHCUICKUX CPEJICTABA ITOTPEEHUX 3A
CIIPOBOBEILE 3AKOHA

3a cnpoBoheme oBor 3akona obesbehupahe ce cpencrea y Oyyery PenyGimke
Cpbnje.



